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Baxkuoli 0cOGEHHOCTBIO KUTAMCKON 9KOHOMUYECKO# pedpopMbl [1j1si MPAKTUKU PHIHOYHOM
Tpanchopmainu B Poccun n cTpaHax BOCTOYHBIX KBDPOIBI ABJISETCS N3HAYAILHAA WHTETPHU-
POBAHHOCTDH HAIHOHAJIbHON MHBECTUIIMOHHON IOJIUTUKK B 00Iel pedopMaTOpCKHil IIpoliiecc.
UcciieioBanne onbiTa ¥ IpobeMbl MHOCTPAHHBIX MHBECTUIME B SKOHOMHKe Kurtas mmeer
akTyaabHoe 3Hadenue s PO.

JL71st OleHK Y POJiM MHOCTPAHHBIX HHBECTUIINI B 9KOHOMUKE cTpanbl crenuasmcramu FOHK-
TAJI B 1996 r. 611 pa3zpaboTaH WHIEKC TPAHCHAIMOHAIM3AINN CTPAHBI, PACCINTHIBAEMBbII
IO YeThIpeM IoKa3areaaMm. IlapamMeTpsl BKJIIOYAOT: oTHoIIeHne HakomienHerx 111 k BBII;
JIOJIst COBOKYITHOM J00aBI€HHON CTOUMMOCTH IPOAYKIIMHE TPEINPUATH] ¢ yIacTHEeM UHOCTPAH-
noro kanurtaia B BBII; coornomenne nepuoga I 1 BamoBoro Kanutai000pa30BaHUsT; T0OJIS
3aHATHIX HA HPEAINPUATUAX C YyIaCTUEeM MHOCTPAHHOI'O KaluTaja B OOIEM 4YHC/ie 3aHATHIX.
Bce gernipe nokazarens nmo meroquke TOHKTAJL, paccunramueie wa mepuox 1998-2009 rr.
Ha OCHOBE JAHHBIX KUTAiCKON CTATUCTHKH, CDABHUTEIBHO HeBBICOKH (Tabur.1).

Tabanma 1.

[Tokazarenn posm 11U B sxoromuke KHPB1998-2009 rr.

Ncrounuk: Yekyuro tynnzu uanbipgaab 2010.1lekun, 2010. YHacrs: 2,5,16.

Hawubosibiryto crenenb 3aBUCUMOCTH OT WHOCTPAHHBIX WHBecTHINi g Kurag aeMon-
CTpUPYET TOKa3are b OTHOMeHus obbema HakoraeHubix [N k oobemy BBIIL: B nepuos ¢
1998 o 2009 r. ero cpeauuii yposenn cocrasuit 27,64%. IlokazaTesnb TIn9aeTCI OTHOCATEIb-
HO# cTAaOUIBHOCTHIO IO cpaBHeHuio ¢ goJeit B BBII pobapiennoit ctomMocTn HpOIYKIUH,
HPOU3BOJACHHON HA NPEIIPUITHAX ¢ MHOCTPAHHBIMU HHBECTUIMSIMHU. DT J0JIsl BO3POCJIA C
4.8% B 1998 1. 10 12,09% B 2007 1., 9TO CBHAETEJBCTBYET O TOBLIMEHAN (D PEKTUBHOCTH
MPOU3BOJICTBA NHOCTPAHHBIX TPEINPUATHI Ha 0011IeM poHe pabOThl KUTAHCKONH MPOMBITILIEH-
HOCTHU. 3aMETHOTO YBEJIUYCHUA He IOJIYUHI V/AeJTbHBIH BeC 3aHATHIX B MHOCTPAHHBIX KOMIIA-
HUAX B 00meM uncie 3aagaTeiX — ¢ 1,1 10 2,77%. 3a nepuox 1998-2009 rT. coKkpaTnaach 10/1s
npussekaeMbix [TV B o61mux BroxKeHusx B ocHOBHBbIE bouabl (10 2,79% nporus 13,25% B
1998 1) |2]. D10, 0UeBHIHO, CBHIAETENABCTBYET 00 YBEJIHYEHHH YIETBHOTO BECA APYIHX 3aTPAT
B KalUTaJe, MOCTYMAKIEM 0T HHOCTPAHHBIX HHBECTOPOB. (¢M.Tab.1)

Ha ocroBanmm mpejcTaB/JIeHHBIX pPacdeTOB WHAEKC TpaHCHAIMOHAIH3anuu KnTad Haxo-
qutces Ha yposre 9% (em. rpad.1). [To cpasrenunto ¢ 2002 r. oH cHu3uiCcsa npuMepHo Ha 3%.
OH oTnyasics cTabUIbHOCTBIO: coKkpatenne noau [IV B BamoBBIX KAaIUTAJIOBIOKEHUSIX B
OCHOBHbIE (DOH/IbI KOMIIEHCHPOBAJIOCH YBEJIUYCHUEM JIOJIN 3aHATHIX HA NHOCTPAHHBIX KOMIA-
HUSX U BO3pAacTaHUEM YJIeJbHOTO Beca Jjiobasyennoii croumoctu ux npoaykiuun B BBIL Tlo
exkerognomy Jlokaamay o MupoBbix mHBecTHIHAX, B 2004 T. cpeHMiI WHIEKC TPAHCHAIIMOHA-
JU3allid B TPYIIIE pasBuBaomuxcd crpan gocrur 21%, a paspureix crpanax — 24%, nngexc
TpaHcHanuonou3anuun Kuras cocrasun 8%, 9ro npumepHo coorBercTByeT yposHio CIITA u
Nupnn — 7 n 4% coorsercrsenno|l|.

I'pacuk 1
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Unpekc TpancHanuonann3amun KHP B 1998-2009 rr.

Ncrounuk: no Yxkynro ryunsu uaubi3saab 2010.11ekun, 2010. Hacrs: LV, XIV.

13 rpadwuka 2, Buano, yro nanboabmas goasa [T 8 BBIT Kuras, cocrasuno 6% B 1994
r. Haumnaga ¢ 1995 r. 3ra mudpa nmocrenenno ymenbmaercs, cocrasmaa 1,8% B 2009 r. Moxk-
HO OTMEeTHUTh, 4T0 ¢ 1990 r. B Kurae BHyTpeHHee MpOU3BOJICTBO U MOTPEOHOCTH HACETCHUA
JIMHAMHYIHO Pa3BUBAIOTCS.

I'paduxk 2

Ornomenne TV u BBIT KHP 81979-2009 rr. %.

Ncrounuk: Yxkynro tyunzu uaubigaiab 2010. [Texkun. Yactb 6-13.

Taxum obpazom, uUcxo/id U3 OOIMEMUPOBLIX TEHACHIUN, MOYKHO CJIEJaTh BLIBOJ, O TOM,
YTO KUTaliCKas KOHOMMKA OTJIMIAETCS HEBLICOKOH 3aBHCHUMOCTBIO OT MHOCTPAHHOI'O KallW-
taja. OcHopuble Komnanuu-uctounuku IV npencrapienst B KHP TpannamunonaabHbIMA
KOPIIOPAIUSIMHE, UTO SIBJIAETCA TeHICHIUHN JTHOepaIu3alid U TJI00AJIU3aIu MIPOBOil 9KOHO-
MHUKH. DTO - TOJOKUTEJTHHBI MOMEHT JIjIsI KATAHCKON 9KOHOMUKH B CBETE€ TOIr0, 94T0, 0013135
3HAYUTE/IBHBIMEA (DUHAHCOBBIMU pecypcaMu u onbiToM paborsl, THK pacnosaraior HoBbIMU
TeXHOJIOTuAMHU, HeoOxoauMbIMu Kurtaio B nHacrosiiee Bpems. Dopma mpsgMoro HHBECTHPOBA-
HHUs KaK crocod BIOXKEHHs KAIlUTaIa CaYKAT Haubosee 3(pHeKTUBHBIM CPEJICTBOM IepeIadn
TexHo oruil. IHBeCTOp caM y4acTBYeT B ee IKCILIYATAIMH B PeaJTbHOM IIPUMEHEeHUH Ha MpaK-
TUKe, HepejiaBast JOIMOJHUTE/IbHbIH OIbIT HAlMOHAJbHBIM KOMIaHUAM. Bolpoc 3ak/iiouaercs
B TOM, HAaCKOJILKO Tiesin npuxona THEK #a kutaiickuii ppIHOK COOTHOCATCS C 3a/ia4aMiu Tpa-
BHUTEILCTBA 10 npuBedenuto [TN.

B nepuon pedpopm u orkpbiroctu (1979-2011 rr.), MHOCTpAHHBIH KAIUTAJI UTPAET OYEHb
BakHyIo poJib B Kutae. BMecTe ¢ TeM MecTO HHOCTPAHHOTO KaluTaja B 9KoHOMuKe Kurtas B
nocjieHee BpeMs HAUHHAeT OIeHUBATHCS HE TOJIBKO IO3UTHBHO, BHICKA3BIBAIOTCS BCe OOJIbIITE
OIIACEHUN IO MOBOJY psijla HEraTUBHBIX aCHEKTOB.

Hemastyto pojib urpaer 1o 006CTOATENBLCTBO, YTO WHOCTPAHHBIE MHBECTUITUU BO MHOI'OM
He JIOMOJIHAIOT KUTAMCKUE, & BBITECHSAIOT WX C KHUTAWCKOrO PhIHKA. leppuTopuaibHOE pPa3-
MeIlleHHe UHOCTPAHHBIX MHBECTHUIMH, HECMOTPsS Ha BCE YCUJIHA IEHTPAJIBHOIO KUTAKCKOIO
HPAaBUTEIbCTBA, HE CIIOCOOCTBYET CMATYEHUIO MeXKPAaROHHBIX JUCHPOIOPIHil. 3aHUKeHIe Ha-
JIOI'OBBIX CTABOK, HPEJICTABJIEHHE NHOCTPAHHOMY KAIMTAJy Pa3/IMYHbIX JbIOT U npedepeH-
uii 00XOMUTCA NOCYJAPCTBEHHON Ka3He B HeMaJjbie CyMMbl. [[pu BOB/IeUeHHE MHOCTPAHHOTO
KalKWTaJla B COBMECTHOE MPOU3BOJCTBO UMEET MECTO HEeMaJjasd yTeYKa CTOUMOCTH aKTHBOB.
WNnocTpaHHble HBECTOPBI YaCTO MIPEIIOYHTAIOT BKJAABIBATH KAIIUTAJIBI B OTPAC/IH, OLJIO-
IIAIOIINEe eCTeCTBEHHBIE PecypChl U HaHOCAIIMe OOJIBIION ypoH OKpyzKaloleil cpejie, Takue,
KaK 1IPOU3BOJICTBO KOXKM, OyMaru, pe3uHbl, MHCEKTUIIUJIOB, 11acT™Mace. [lepejiuB HOBbIX Tex-
HOJIOTHI B HAIMOHAJbLHYIO YKOHOMHUKY COKPAIIACTCHd TaKzKe B CBA3U € NEPEXOIOM OT COB-
MECTHBIX MPEJANPUATHII K MTPEJNPUATUIM YUCTO UHOCTPAHHOTO KAlMTaJIa, TPUYEM CO3/aBa-
eMBIM YK€ HPEUMYIIEeCTBEHHO He B TPYJIOEMKHUX OTPAC/ISX, a B KAIIUTAJOCMKHUX, HAIIPUMED,
B aBTOMOOMJIECTPOCHUH WU B cpepe punancon. Ha mpenpusaTusax HHOCTPAHHOTO KAITUTAJIA,
HMeeT MecTO HamboJIee KeCTOKasl IKCIIYATAllnd TPYIA, IPUBOAAIIA HEPEIKO K CePhe3HbIM
koH(IMKTaM. TpaHCHAIMOHAJBLHBIE KOMIAHUE O0PETAIOT 0OJIbINOE BINSHUE HA MPABUTE/b-
CTBEHHBIE OPTraHbl U BEJOMCTBA, OTPEJEASIONIAE SKOHOMUYECKYIO MOJUTHKY U ITPUHUMAIOIITHE
SKOHOMHUYECKHE PEeIIeHUs.

JImreparypa
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Wnmrocrparmun
o Otnem JoGaBmeHs a1 Obnem Komewect o
HAKOMIEHERR | CTOHMOCTE HCTOMESOE3HHBIX | S3HATEIX Ha
ITHH x BBIL % |opemopusrei o | I E | TpeOnpHATHAL c
HHOC TPaH HEIM EIT0 SHE AN B | Y30 THM
RAOMTAIOM K | OCHOEHHE HHOCT PaHHOTO
BEIL % foEmeL, Ya KAMHTANA K ofmeMy
UHCTY 33HATHEEN, o
1993 26,22 4,80 1323 1,10
1900 28.40 54 11.18 1.11
2000 2007 6.14 1024 1,18
2001 2083 6.50 1043 1,29
2002 30.81 112 1004 1,43
2003 30,56 8,34 .5 1.69
2004 2010 053 112 233
2003 27,73 11,13 5. 57 251
2006 26,16 12.11 5.03 2.1
2007 2731 12,09 434 1,17
2008 2321 3.83 1,22
2009 2325 2,79 1.25

Puc. 1: Tabauma 1
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Puc. 2: I'paduk 1
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