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B ycioBusx ryiobainzanum MUPOBOl SKOHOMUKH BOIIPOC J0CTYIIA FOCYIaPCTB U KOMITAHUH
K COBDEMEHHBIM HCTOYHHKAM (DUHAHCHPOBAHUS SIBIAETCS KI0UeBbIM |2, 3]. B a1oit ¢Bsa3u Ha-
Jnane yCTOIU/ILH/IBOFO BHYTPEHHETO pbIHKa KalluTaJla CTAHOBUTCA ONPeaeIAI0IINM KPpUTEpUeM
JIJIT SKOHOMHIECKOIO Pa3BUTHS.

PaspuBaromuecss cTpaHbl U CTPAHBI ¢ HEPEXOIHON IKOHOMHKOH, B OTIMYNE OT TPYIIIBI
Pa3BUTHIX, XaPAKTEPU3YIOTCst HoJee MUPOKUM PA3HOOOpA3MeM THIIOB PhIHKA Kamurasa |1]
C TOYKH 3PEHHS CTPYKTYPbl, YPOBHS 3pPEJIOCTH W JApYyrux Kpurepuen. Hekoropbie u3 pas-
BUBAIOIIMUXCA CTpaH UMEIOT 3HaYUTEJbHbIC HallMOHAJIbHBIE DBIHKH KalluTaJla, BKJIIOYaIOIIue
COIIOCTABHMBIE C PA3MepPOM SKOHOMUKHN PBIHKH aKIHUil, CYIeCTBEHHBIE 00beMbl (DHHAHCHPO-
BaHUsI OCPEJICTBOM dMuUccHu obauranuii [4, 5|. YV Apyrux ke ¢TpaH PIHOK KAUTAIA OTPa-
HUYEH JIUIIb DAHKOBCKUM KpeJuToM. BO MHOI'MX cTpaHax, B CHJLy OTCYTCTBUS BHYTPEHHUX
MCTOYHUKOB (bI/IHaHCI/IpOBaHI/IH, Cy6'beKTbI HaIMOHAJIBHBIX 3KOHOMHK IIOYTH INEJINKOM 3aBHCAT
OT BHETITHUX. ]_[eJIbIO IpoBeaeHUd TUITOJIOTHH ABJIACTCA Bpra6OTKa KOMILJIEKCHOHN 3KOHOMUKO-
reorpaduIecKoil KAPTUHBI HAIMOHAJIBHBIX PHIHKOB KAIIMTaJIa PA3BUBAIONINXCS CTPAH B TOCY-
JIAPCTB € ITePEXOTHON SKOHOMUKOH € MO3UIMH UX CTPYKTYPHBIX PA3JIMIHi, YPOBHS 3PEJIOCTH,
a TaKyKe YCTAHOB/ICHUE B3AaNMOCBSI3H MEKY COCTOSHIEM PHIHKOB KAIIMTAIA U OCOOEHHOCTSIMUI
HaOMOHAJIBHBIX 9KOHOMHK.

ITo pesyabraram aHaam3a MIHPOKOTO IEPEdHsI MOKa3aTeell BhIAeJIeHbB OCHOBHBIE THIIHI
HAIMOHAJIBHBIX PBIHKOB KamurTaJa. /ljid KaKaoro u3 TUIOB BbIAEIEHBI AP0 U Hepudepus.
[Ipu 5TOM BBISIBJIEHO, YTO B Psie CIydaeB OJU30CTh CTPAHBI K TAKOMY SIIApPY, JHOO K Pa3BHU-
TOi cTpaHe ¢ eMKHM PBIHKOM KAIUTAJa, BBI3BIBAET CAEPKHUBAHHE POCTA €€ HAIMOHAJIBHOIO
PbIHKA KaluTaJja, ClIoCOOCTBYs MPUBJICYECHUIO (DUHAHCUPOBAHUS HAIMOHAIbHBIMU KOMITAHW-
AMH 13 MHOCTPaHHbBIX HCTOYHHKOB. B HaI/I6OJIb]l[eI71 CTeIIEHU 3TO IPOdBJIAeTCA AJIA CTpPaH
Henrpanbao-Bocrounoit Esponsl, Berynusmux B EC, a tak:xke Mekcuku. YcTaHOBIEHO, YTO
HPUHAIJIEKHOCTh K TOMY HJIM MHOMY THIIY ONPEeIeISIOT He TOJHKO 3KOHOMHYECKHEe, HO U
HCTOPHUKO-reorpaduieckne ocobeHHOCTH cTpaH. Hampumep, B OTIeIbHBINA THIT BBIIEIEH DPsIT
crpan bamxkuero BocToka nz-3a pacryiieil posin nCJaaMCKOro (PpUHAHCHPOBAHMUS.
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