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Mogaepuuzanus apXuTeKTypbl MIPOBOTO (DUHAHCOBOTO PBHIHKA B HACTOSIIEe BPEMs SIB-
JIFeTCd OJIHON M3 HamboJiee aKTyaJbHBbIX 33Jia4, CTOAIIUX IePej MUPOBbIM COODIIECTBOM B
YCJOBUSLX TIPEOJ0JIEHUS TTOC/IeACTBII riobaabHoro punancosoro Kkpusuca konma 2000-x ro-
JOB. AHaﬂI/IS COBPEMEHHBIX TeH,Z[eHI_[I/II?'I7 HaMETUBIITNUXCA B MI/IpOBOfI 9KOHOMHKE B paMKaX IIpe-
OJIOJIEHUS TIOCTEeICTBHN TJI00ATHPHOTO (PUHAHCOBOTO KPH3UCA, TIO3BOJISIET HAM CAEIaTh BBIBO/I
0 HeOOXOMMMOCTH KOPEHHOTO pebOPMUPOBAHUS KAK CAMHX MEXK/TIYHAPOJTHBIX OpraHU3alui,
TaK U peryjadTuBHOIO KapKaCa MUPOBOI'O CbI/IHaHCOBOFO PbIHKA.

XapaKTepHaH AJ1d IIoCJIeAHEeTrO AdeCATHJIeTHNd TCHACHIHNA K BaJIIOTHO MHOT'OIIOJIAPDHOCTH
B IIPOTHUBOBEC JICHCTBOBABINEH paHee J0/JIapPOBOil TereMOHUN JIaeT OCHOBAHUE MOJIAraTh, YTO
ycuiieHne hUHAHCOBO-9KOHOMUYECKUX TTO3UIUI PETHIOHOB B MUPOBOI 9KOHOMHUKE HEM30eKHO.

B konTekcTe KOHCOMUAANY (PUHAHCOBBIX H SKOHOMHYECKUX PECYPCOB HanbOJee HEOTHO-
3HAYHLIM U CIOPHBIM MOMEHTOM OCTaeTCd MPAKTHKA (PUHAHCOBOTO HAI30PA U PEryJIHpPOBa-
HUA.

[To namemy MHeEHUIO, I CTAOMIM3AIUKA U YHPOYHEHUST MUPOBON (DUHAHCOBON CUCTEMBI
HeoOX0oIMO OoJiee paBHOMEPHOE BOBJIEUeHIe CTPAH B IIPOTIECC ee peryupoBaHud. B kayecTse
pellleHns TAaHHOTO BOIIPOCa aBTOP MpeJjIaraeT co3/IaHue JTONOJHUTETLHOTO YPOBHSA HATHAIIN-
OHAJILHOTO HA/[30pa U PEryJINpOBaHUs Ha 6a3e PErHOHATBHBIX 00beuHenuii cTpan (puc. 1).

Takag cucreMa peryjmpoBaHus MEPOBOIO (DUHAHCOBOIO PHIHKA UMEET Psiji IIPEUMYIIECTB!

- obecrieunBaeT 60J€€ PABHOMEPHYIO BOBJICYECHHOCTD HAIMOHAJIBHBIX PEryIITOPOB B 00IIIe-
MUIPOBOI MPOTIECC TOCPEJICTBOM YYACTHS B PETHOHATBHBIX HAJHAIMOHAIBHBIX OPTraHA3AIIIX;

- YPaBHOBENINBaeT MPaBa PA3JIUIHBIX PETHOHATBHBIX O0beIUHEHUI U NPEnaTCTBYET 00-
PA30BAHUIO MeTeMOHUN KAKON-THOO CTPAaHBI;

- criocobcTByeT OOJIbIIell olepaTuBHOCTH B OOHAPYZKEHUHU H IIPEO/IOJIEHIH HAa3PEeBAIOIIEero
KpU3HCa HA yPOBHE HAIMOHAJIHHON (PUHAHCOBON CHCTEMBI.

[Tpepnoxkennast HaM¥u UHHOBAIMOHHAS MOJE/b IIOCTPOCHUS OPraHoB (DUHAHCOBOTO HAJI30-
pa U PeryJIupoBaHUs OTBeYaeT COBPEMEHHBIM TeH/IeHIINSIM MOJ/IepHU3AINE MHPOBO# hUHAH-
COBOil APXUTEKTYPHI B CHJIy TOTO, UYTO OHA:

- obecrevnBaeT BbICOKUN YPOBEHb HA/[30Pa U PEIYJIUPOBAHUS KAK HA HAIMOHAJIbHOM, TaK
W Ha HAQ/THAIUOHAJIBLHOM YPOBHE;

- YIUTbhIBaeT MHOT'OITIOJIAPDHOCTD COBpeMeHHOfI FﬂO6aJIbHOI71 9KOHOMUWKHU, B YaCTHOCTH, BO3-
PACTAIONIYIO0 POJIb PETHOHOB HA MUPOBOI apeHe;

- YCWJIWBAET CTeleHb BOBJIEUYEHHOCTH PETrHOHATBHBIX O0be IMHEeHNH B TPAKTUKY TI00aThb-
HOTO (DMHAHCOBOTO HAI30Pa U PEryJIUPOBAHUS;

- CHOCO6CTByeT yHI/I(bI/IKaL[I/H/I U KOHBEPIreHI U MEXaHU3MOB DEryjJupOBaHUA U HaJA30pPa
HaIlTOHAJIBHBIX d)I/IHaHCOBbIX PBIHKOB KaK COCTaBJIAIOIINX MUPOBOTO CbI/IHaHCOBOFO PBIHKA.

nmocrpamun



Kongepenuyua «/lomonocos 2012»

IMOBANBHEIH
OPTIH HAIE 0 H
PETYTHIRE BT

Oy HIEEan OpryaEQan Opes HaEOpa K
Y THp OB PEYTH] OB PEYTH] E-AHHT
FETHOH ? FECHOH 2

FETHOH 1
I
(o B R B
PETTEDVE EHEL
TOCYIAPCTE 04

Puc. 1: Cucrema opranoB Ha/i30pa M peryJTHpPOBaHUS MUPOBOTO (PUHAHCOBOTO PHIHKA



