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OcHoBHO#l 3aa4eit pasButusg Poccun Ha cOBpeMeHHOM dTale sBJISeTCs Pa3BUTUE MerK-
JIYHAPOJIHBIX SKOHOMHYECKUX OTHONIECHHH. DTO O3HAYAET HEOOXOJIUMOCTDH OCYINEeCTBJICHUS
KapIMHAIbHBIX H3MEHEeHHiI BO BHENTHEIKOHOMHYECKOH cdepe, pa3BuTHE HOBBIX (HPOPM CO-
TpyaHIYECTBA ¢ 3apybekubiMu cTpanamu. < xml:namespace prefix = o ns = "urn:schemas-
microsoft-com:office:office" />

B nociieinee Bpems Bce H60JIBIIYIO aKTYAJIbHOCTH IIPUOOPETAET UHBECTUIIMOHHOE COTPYII-
HHYECTBO ¢ HHOCTPAHHBIMHU IapTHEPAMHU — IIPUBJIeYCHHE HHOCTPAHHBIX HHBecTUIni. C 3TUM
TECHO CBSI3aHO COTPYIHUYIECTBO B BATIOTHO-(PUHAHCOBOU U KpeIUTHOI cepax, BKIIOUAOIIEe
HOJIyYeHUE U IIPEeJ0CTaBICHIE KPEJIUTOB, (DUHAHCUPOBAHUE PA3JIMIHBIX POEKTOB, OCYIIECTB-
JIEHUE TLIATEKHO-PACUYETHBIX OMEPAINHil U CTPAXOBBIX ONeparuii u Jap.

BJII/IHHI/IG UHOCTPAHHBIX I/IHBGCTI/IL[I/Iﬁ Ha 9KOHOMHKY HpI/IHI/IMaIOH_[eIu/I CTpaHbl ITPOTUBOPE-
YHUBO: OHO MOXKET COJIEP2KATh KaK IOJIOKUTEJIbHbIE, TAK U HeraTUBHbIE Y€PTHI.

[TonmoxKuTe/IbHOE BIMSHIE HHOCTPAHHBIX HHBECTUIMI Ha IKOHOMUKY IIPHHUMAIOIIEH cTpa-
HbI OKa3blBalOT CJICAYIOIIUE aCIICKTbI.

BO—HepBBIX, HHOCTPAaHHBIC MHBECTUIIUN ABJIAIOTCA CTa6I/IﬂbHBIM NCTOYHUKOM CI)I/IHaHCI/IpO—
Banus. [locTOAHHBIN NPUTOK MHOCTPAHHBIX WHBECTHUITNI 00ECTIeYNBAET HENPEPhIBHOE TTOCTYTI-
JICHHE KAIIUTaJIa B 9KOHOMHUKY IMPUHUMAIONIEH CTPAaHbl, YTO YBEJHIUBAECT €€ POU3BOJICTBEH-
HbIE CIIOCOOHOCTH, a TaKKe BJIHSET Ha HAKOILICHHE KAITMTAJIA.

Bo-Bropbix, uHBeCTUpPOBaHUE KallMTa/a B SKOHOMUKY JPYIOH CTpaHbl BjedéT 3a coDOit
nepejady TeXHOJOTHH, yIIpaBIeHIeCKNX HaBbIKOB, 0OMeH onbiTOM. [IpomblliiieHHbIE TEXHO-
JIOTHU TIOJIyYal0T CBOE Pa3BUTHE HA TEPPUTOPUU NPUHUMAIOIIEH CTPaHBI, UTO MOBHITIIAET €€
YPOBEHD TEXHOJOIUYIECKOIO PA3BUTHUSI.

Taxum ob6pa3oM, 3apyOezKHbIe UHBECTUIIMH CTUMYJIMPYIOT POCT CIIPOCA HA BBICOKOKBAJIH-
GUIIPOBAHHYIO PAOOUYIO CUILY, TOBBIIIAIOT YPOBEHD O,IArOCOCTOSAHUS HACEIEHHUsI, TOBBIIIAIOT
KOHKYPEHTOCIIOCOOHOCTD MTPUHUMAIOIIEH CTPAaHBI.

HeCMOTpH Ha IMOJIOZKUTEJIbHBIE Y€PThl BJIUAHUA HHOCTPAHHbBIX KaHI/ITaﬂOBﬂO)KeHI/IIU/I, Cy-
IMECTBYIOT U OTPHUIIATE/IbHBIE.

Bo-nepBbix, 3peKT BbITECHEHHsS BHYTPEHHUX KAIUTAJIOBIOXKEHUH MHOCTPAHHBIMHU HH-
BECTUIUSIMHE, BHITECHEHUST MECTHBIX (pUPM 00JIee KOHKYPEHTOCIIOCOOHBIMU 3apyOesKHBIMU, TO
€CTh MeCTHbIe (PUPMBI IPOCTO HE UMEIOT BO3MOXKHOCTH PAa3BUBATHCH, PACTHU, IPOOUBATHCH HA
MHUPOBOH PBIHOK.

Bo-BTophix, BO3/eiicTBHE WHOCTPAHHBIX WHBECTUIINI HA UMIIOPT W SKCIOPT MPUHUMA-
fomeit crpanbl. M3-3a BTOp:KeHWA MHOCTPAHHOIO KAIHUTAJIA IKCIOPT U UMIIOPT IIPOLYKIIUN
HPUHEMAIONIEH CTpaHbl MOXKET CYHMIECTBEHHO CHHU3UTHCHA, B CBI3U € TE€M, YTO ONEperKaIoIas
HPOJIYKIIMS MHOCTPAHHBIX UHBECTOPOB ABJieTCs 00Jiee NPUEMJIEMOI 110 Ka4eCTBY, a 3HAYUT,
HET HeOOXOAMMOCTH B UMIIOPTE MMEHHO 3TOM IPOILYKITUN.
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Taxum 0Opa3oM, MpH OTCYTCTBHH NPABUIBHO Pa3pabOTaHHON MPOrpaMMbl U HOJHTUKH
B3aHMO,ZLeI71CTBHH C MHUPOBbBIMH KOMIIaHUAMHA, OCYIIECTBJJIAIOIIUMN CbI/IHaHCOBBIG B/JINBAaHUA B
CTpaHny, IPUTOK MHOCTPAaHHbIX I/IHBeCTI/H_[I/HU/I MOZKET OTPHUIATECJIbHO IMOBJHATH KaK Ha MEZKIY-
HAPOIHYIO KOHKYPEHTOCIOCOOHOCTh CTPAHBI, TAK W HA TEPCIEKTUBHI €€ JaJIbHEHIIero 3KOHO-
MHUYIeCKOTO POCTa.

Kak 6b1 mHOCTpaHHBIE HHBECTUIINN HE BJAUSINA OBl HA 9KOHOMHUKY CTPAHBI, OHH HEOOXOTH-
Mbl AJIA eé ﬂaﬂbHefH_HeFO pa3BuTud B CUCTEME ME2KAYHAPOAHBIX 9KOHOMUYECCKUX OTHOIIIEHUIA.
Ho aas sToro HeobxommMo rpaMoTHO U TOAPOOHO MpopadaThiBaTh BCe BO3MOYKHBIE TTOCJIE -
CTBUA NMPpUBJIEYCHA NHOCTPAHHBIX HHBGCTI/II.[I/II?I.

[IpuBnevenre HHOCTPAHHBIX WHBeCTUNNI B Poccuio aKTUBHO pa3BUBaeTCd, MOTOMY 9TO B
9TOI cTpaHe MHOXKECTBO BO3MOXKHOCTei, HallpaBaeHnii, obacTeil, KOTOpble MOXKHO (hpHUHAH-
CUPOBATD JIJIsl Oy YeHUusT DOJIbIION HPUOBLIN.

[To nanubim PMTA «Hosoctu» ot 28 dreBpaiisi IpUTOK WHOCTPAHHBIX HHBECTHITHIT B 9KOHO-
muky Poccun B 2011 rogy seipoc na 66,1% no cpasaenuto ¢ 2010 rogom — 10 190, 6mutpa. VI3HUXTIDAMBIC
witpa (poct Ha 33,3% Kk yposHio 2010 roga). O6bem HOraieHHbIX HHBECTHIHH, MOCTYITHBIIAX
panee B Poccuio u3-3a pybezka, coCTaBUJI B IIPOLLIOM 'Oy 165, 2MJIp 1, TPeBBICUBIOKA3ATEIBIIPEIbLIYII
[TococTrosguuonakonern201 1roganakomieHHBIATHOCTpaHHBIIKaTuTaIBIKOHOMUKe PoccuncocTaBun347 .
Mupa, 9To Ha 15,7% Gostbiie 110 cpaBHeHHIO ¢ npeabaymum rogoms [n3|. o ganHbiM Begom-
CTBa, A0JId HOpTCbeJ’IbHBIX I/IHBeCTI/H_[I/Iﬁ B HaKOIIJIECHHOM HHOCTPaHHOM KallluTaJie COCTaBUJIa
o uroram 2011 roxa 40,1% (ma komen 2010 roma — 38,7%), moprdenbubix — 2,8% (upo-
tus 3% romom panee). OcranbHasg vacth — 57,1% — npunuiach Ha mpodne WHBECTHUIINH,
OCYIIEeCTBIIsIEMbIe Ha BO3BpATHON ocHOBe (Ha Komer 2010 roma — 58,3%).

Takum o0OpazoM, rocyjapCcrBeHHas IOJUTUKA B 00JIaCTH PEryJIMPOBAHUS WHBECTUIIMIT,
MPOBOJMMAdA B CTPaHe, OPUEHTHPOBAaHA HA IMIUPOKOE NMPUBACUYEHUE NHOCTPAHHOTO KAIlTUTAJIA
B caMbIX pasandabix popmax. [Ipeamosraraercst, aro co3ganme Ha Tepputopun Poccun cos-
MECTHBIX IIPEAIPUATHH, MOJTHOCTHIO TPUHAIEKAIMUX HHOCTPAHHBIM HHBECTOPaM, 00pa30Ba-
HHEe CBOOOJHBIX SKOHOMUYECKUX 30H, IIPEIOCTABICHAE KOHIIECCUI U T.II. MOXKET B 3HAUHTEb-
HOIl Mepe cII0CODCTBOBATH PEIIEHUIO 3a/a49 10 BhIBOAY SKOHOMUKH U3 3aTS?KHOI'O KPHU3HUCA,
IIOBBIIIIECHHUIO KOHKypeHTOCHOCO6HOCTI/I BbIHyCKaeMOﬁ OpOAYKIUN, HACBIINEHUIO BHYTPEHHEIr'O
PBIHKa IIPOJAOBOJILCTBUEM M ITPOMBITIJIEHHBIMU TOBapaMH. TO €CThb AJId IMMOBBIINEHUA MTPpUBJIe-
YeHUs MHOCTPAHHBIX KAaIUTAJIOB/IOXKEeHHH B Poccun HEOOX0IMMO €cO31aTh KJIUMAT, KOTOPLIH
HO3BOJIHI OBl KOHKYPHPOBATH HA MHPOBOM PBIHKE KAITUTAJIOB.
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