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B mocnennue roapl Bce dalie B CpeJCTBaX MAacCOBON WHMOPMAIUH CTAJH TOBOPUTH 00
VJIydIlleHHH WHBECTUIIMOHHOTO KynMaTa B Poccnn. Bcee dalie mepBble Juila B CBOMX BBICTYTI-
JIEHUSX TOBOPSIT O HaMEPEeHUH YBEeJTMIUTH KOJIUYEeCTBO MPAMBIX HHOCTPAHHBIX HWHBECTHUITUN B
Poccuiickyto skonomuky. Poccuiickas Pepepanusg ceifyac g0CTaTOIHO MPUBIEKATEIHHA IS
unpecTopoB, Tak B 2009 roay Poccus Bomuta B maTepky CTpaH MO KOJ-BY HPUBJICYEHHBIX
WHOCTPAHHBIX WHBECTUIINS, HO UTO HamboJjiee BaXKHO — Poccrud He cMOIia MOJHOCTBIO pea-
JIN30BaTh CBON HacTOAImMi moTeHNnas . [Ipu Bcem mpu 3TOM, BayKHO 3aMETHTh, YTO ITAHCHI
«HABePCTaTh YVIYIIEeHHOe» elle ecTh. [[oaToMy caMbIM TJIaBHBIM ceifdac gBJISETCS CO3JTaHHE
HPUBJIEKATETbHON MHBECTUIMOHHON CPeJIbl, IIyTeM UCIPAB/ICHUE YKe UMEIOIIUXCS OIMO0K U
CTUMYJIUPOBAHUS WHTEPECA CO CTOPOHBI MHBECTOPOB IIyTeM BHEIPEHUS I'PAMOTHOIT NHBECTH-
MUOHHOM noMTHKU. Eciau Bce OyjeT clenano mpaBUIbHO, TO BO BpeMeHa IJI00a u3alli 1
YCKOPEHHBIX TIPOIECCOB JIBUZKEHUs KallMTaja MeXK/ly CTpaHaMu, He Oy/IeT cepbe3HBIX MPO-
OJIeM ¢ OTKJIMKOM WHBECTOPOB Ha 3TU JTeHCTBHUS.

[Ipu 3TOoM rocyapcrBo JIOJIZKHO IPAaBUJIbHO HOHUMATH I€JIM WHBECTUIMI U UX KOJIU-
YeCTBO, BeJIb UX IMepen30bLITOK He BCerja HeceT MO3UTHBHBIN pe3ysbrar. Takum o00pa3os,
WHOCTPAHHBIE WHBECTHUINHA MOTYT COAEHCTBOBATH YCKOPEHUIO CO3JaHNs HOBBIX MPONU3BO/ICTB,
BMECTe € TeM, eCTh 1 OITaCHOCTh B TOM, UTO Iepeada MHOCTPAHHBIM KOPIOPAIUuIM KOHTPOJIA
3a POCCUUCKUMU MUHEPAJbHBIMU PECYPCAMU IMPUBEJET K UX OTTOKY 3a PyOezK Mo HeoOOCHO-
BaHHO HU3KOM 1eHe. Bce 310 HeraruBHO ckazkercd Ha noreHnualsie passurus Poccuiickoit
skoHoMukH. [lesb nannoii ke padoThl - BRIIBUTDH TO, KaKylo posib B Poccuiickoii skoHOMIKE
UMEIOT TPSIMbI€ HHOCTPAHHBIE MHBECTUIIMH, U TO, KAaK CJEJaTh HAITy CTpaHy Oojee mpuBJe-
KaTeJbHOH JIJIs1 MHOCTPAHHOTO KaluTaja.

[To paznuanbiM orerKaM, norpedbHoCcTH Poccuiickoit Pefepanun B MPAMBIX HHOCTPAHHBIX
MHBECTUIIAAX PaBHBI TpUMepHO 15-20 Mapa. mo11apoB B Toa. B skonomuky Poccnn moctyna-
10T mHBecTUIUA Oosiee ueM u3 115 crpan mupa. OCHOBHBIME MHBECTOPAMHE ABJSIOTCS [epma-
aust, CIITA, Kunp, Berukobpuranus, @panmusa, Hunepranap. PocT npsiMbIx WHOCTpaHHBIX
MHBECTUIINH BO MHOTOM IIPOUCXOUT U3-3a cTpeMyeHns KpynHbX THK 3akpennTses Ha BHYT-
peHHeM pPBIHKe, [IPH TOMOIIIH PAa3BUTHS HMIIOPTO3aMeIaIoNero npon3soacTsa. Poccus nmeer
P IPEUMYIIIEeCTB, KOTOPbIe TealoT ee TOTeHITHATBHO MPUBIeKATeTbHON 11 NHOCTPAHHBIX
WHBECTOPOB.

- EMKUit BHyTpeHHU PBIHOK.

- Bosiee BhIcOKHiT ypoBeHb PEHTAOETBHOCTH U ITPOJIAYK, Y€M B JIPYTUX CTPAHAX.

- CpaBHUTEJNBHO HU3KASd CTOUMOCTD COOPYZKEHUH, 3MaHUi U 3eMIIH.

- CpaBHUTEIHHO BBICOKUH YPOBEHDb NPOMECCHOHATBHON TOATOTOBKY pabodeil CUITbI U HU3-
KWl ypOBEHb OILIATHI TPY/IA.

- Hannuue B pgaie orpac/ieil BBICOKOrO HayYHO-TEXHUYECKOT'O MOTEHIIHAIA.
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- Bo3zMoxKHOCTH Opranu3anui KOHKYPEeHTOCIOCOOHOTO IKCIOPTA TOBAPOB.

- HeobxomumocTh TeXHUYeCKOro OOHOBJIEHHS IIPOU3BOJICTBA U MH(MDPACTPYKTYPHI.

Jlnga Poccun mpsiMble MHOCTPAHHBIE WHBECTUIIMH ABJISAIOTCA HE TOJBLKO JOMOJTHUTETHHBIM
HUCTOYHUKOM BHYTPEHHUX KANUTAJOBIOKEHUI, HO U BO3MOYKHOCTBHIO MOJYYUTH JOCTYIT K HO-
BBIM, 00JIee COBPEMEHHBIM TEXHOJIOIUSM, K HaJaKeHHOH cucTemMe cObITa Ha BHEIIHUX PBIH-
KaX, K HOBBIM HCTOUHUKaM hpuHaHCHpoBaHus. K coxkaleHnio, OTpacaeBble IPUOPHTETHI HHO-
CTPAHHBIX MHBECTOPOB [OKA HE COBHAJAIOT C IPUOPUTETAMU POCCHIICKOIO HPaBUTEIbCTBA.
Hesb3a 3abbIBaTh, 94TO MHOCTPAHHBIE MHBECTOPHI BLIOMPAIOT, KAK MPABUJIO, HAMMEHEE PHC-
KOBaHHbBIE HUIIN PBIHKA. TaKuM 00pa3oM, MpoaHaJM3uPOBAB CTPYKTYPY YrKe MPUBICYEHHBIX
B Poccuio nmpsaMbIix MHOCTPAHHBIX WHBECTHUIUMN, MOYKHO HPUUTH K BBIBOJIY, YTO HHTEPECOM
Yy HHBECTOPOB MOJb3YVIOTCS IKCHOPTHO-OPHEHTUPOBAHHBIE OTPAC/IH TaKHe, KAaK TOILIMBHO-
SHEPreTUYECKUIT KOMILJIEKC, I'OPHO/I00bIBAIONIAN U JIePeBOOOPadaThIBAIONIAs ITPOMBIIILJIEHHO-
CTH, & TaK K€ CBePXMPUObLIbHBIE TPOEKTHI ¢ MAJIBIMU CPOKAMH OKYIIAeMOCTH (TeJeKOMMYHHU-
Kalll¥, TOProB/is, OOIIECTBEHHOE TUTaHue, (DUHAHCOBBIE YCJIYTH, CTPOUTETHCTBO ODUCHOTO U
roctuanaHOro hbora). Takke MPUCYTCTBYET TePPUTOPUAIBHBIN HUCOATAHC B PACIpeiese-
HUU OPSIMBIX HHOCTPAHHBIX HHBeCTUIHH. B O0JIbIIMHCTBE CBOEM, MHBECTHIIUN YT B PErUO-
HBI ¢ HanboIee pa3BUTOI TOPrOBIeil, TPAHCIIOPTHON NHMPACTPYKTYPOM U BBICOKUM TOTPeOH-
resbekuM crpocoM (Mocksa, Cankr-ITerepOypr, MockoBckast obtacts). Kpome Toro, ocoben-
HO MTONYJ/IIPHOCTHIO Y HHOCTPAHHBIX UHBECTOPOB MOJIB3YIOTCS PErHOHbI, HA TEPPUTOPUH KO-
TOPBIX HAXOJAATCS KPYIHBIE IIPOMBIIILICHHBIE TIPEIPHATHAS TOILTUBHO-9HEPTIeTHIECKOTO KOM-
mwekca (pecrnybiunka Tataperan, Tomckast u ToomeHcKue 06JacTH).

[lepen Poccueii crouT eme onHa He MeHee BaKHAas 3aJada, KOTOPad 3aKII0YAETCs B
TOM, 4TOOBI 1TOOEJMTH B I'OHKE 33 MHOCTPAHHBIMU MHBeCTUIUIMHU. J[Ba JlecaTuyieTus: Ha3a/l,
bpasunnsa, Naausa, Kuraii, crpansr Bocrounoit Esponsr, FOAP cranu 6osee oTKpBITHIMEI
JIJIST UHOCTPAHHBIX KAIUTAJOBIOKEHUN, CO3/1aB, TaKUM 00pa30M, HOBBIE HHBECTHIMOHHBIE
BO3MOXKHOCTH. Ha JaHHbIl MOMEHT BpeMeHHt, KazK/Iasi U3 CTPAH IIO-CBOEMY IPUBJIEKATEIbHA
JIJIST HKHBECTOPOB. MHIMs 1eMOHCTPUPYET MOCTOSHHBIA POCT MOTPebuTeIbcKOro cupoca. Ku-
Tail npusjiekaer Haupbiciumu TeMiamu pocra BBII, Poccusi u Bpasuiusg unrepeco: 3anaca-
MH He(pTH U raza ¢ TeHJIeHIHuel MOCTOSHHOTO POCTAa WX CTOMMOCTH. [1aBHas ke npobjieMa
3aKJI09aeTCd B TOM, YTO KOJUYECTBO WHOCTPAHHBIX MHBECTHUIIUI OrPAHUYIEHO U TOT, KTO CO-
3pacT 6oJiee IMPUBJIEKATEJIbHBI HHBECTUIIMOHHBIN KJIMMAT, CMOXKET JIOOUTHCA HAUOOJIBIIEro
HPUTOKA HHOCTPAHHOI'O KAITUTAJIA B CTPAHY.

Takum 00pazoM, B X0/ie UCCIe0BAHU ObLIO BbISBJIEHO, YTO IPUTOK HPAMbIX HHOCTPAH-
HbIX mHBecTUnUil B Poccuio HoCUT 4pe3BbluailHO y3KUil OTpacjeBOil U TePPUTOPUAILHBIN
XapakTep, MO3TOMY UX BJAUSHUE HA SKOHOMHKY CTPAHBI JIOCTATOYHO HEBEJIMKO. Kpome Toro,
VUIUTBIBAasg KOHKYPEHTHYIO OOPHOY 3a MHOCTPAHHBbIE MHBECTHUIIMH MEXKJY Pa3BUBAIONIAMUCH
CTpaHaMu, CJIEIYeT OTMETHTh BayKHOCTD IOJUTUKH CTUMYJIMPOBAHUS IPHUTOKA HMHOCTPAHHBIX
HHBECTUIINH, KOTOpas ITOAPOOHO OIMUcaHA B JAHHOI pabore.
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