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[Mesbio mOoKAa A ABAAETCS PACKPBHITHE (DHHAHCOBBIX ACIEKTOB DAHKPOTCTBA MPEIIPHUs-
THUH.

Banxpomemeo npednpusamuti 6 ycaosuazr pouirounoti sxonomury. OObEKTUBHBIM IIPOIEC-
COM PBIHOYHON 9KOHOMHUKH, OCHOBAHHON Ha KOHKYPEHIIUH, SIBJIAETCSA MOCTOAHHBIA OTTOK Ka-
MATAJIOB B HamnboJiee JIOXOJIHbIe cdepbl, Iepepacipejeienne cobcTBeHHOCTH OT Hedpdek-
THUBHBIX XO3SHCTBYIOIUX CYObeKTOB K Hambosee adpdekTuBHbIM. OCYIIeCTBIAETCA JTaHHOE
nepepacipeseaeHue IoCpeICTBOM IPOIely pbl OAaHKPOTCTBA.

B nocireinee BpeMst Bce 60JIbINNe 3HAYEHUS TPHOOPETAIOT MEPHI 10 TPEJOTBPAIIECHUAI0 KPH-
3UCHBIX CHUTYaIlli, a TaKKe MEepPOIPULATHs, HAIpABJIEHHbIE Ha BOCCTAHOBJICHHE ILIATEXKECIIO-
cOOHOCTH HpepudTusd U crabuim3anuio ero (puHaHCOBOrO cocroduusd. /lannas gedaresib-
HOCTH O0'BEINHSIETCS MOHSITHEM «AHTUKPU3UCHBIH MEHEZKMEHT», KOTOPOe Ha, CerQIHSITHUN
JIEHB SIBJISIETCST BEChbMa aKTYaJbHBIM U TIEPCIIEKTUBHBIM HAMTPABICHUEM.

Honamue banxpomemsa. llepexon K pBIHOYHON SKOHOMHKE BBI3BaJI IMOSIBJICHHE HOBO-
ro Js Harmieil (pMHAHCOBOU MPAKTUKH TMOHSATHA — OAHKpPOTCTBA npeanpustus. C mo3umumi
PpUHAHCOBOIO MeHE/ZKMeHTa ODAHKPOTCTBO XapaKTepU3yeT peaju3alliio KaTacTpohuuecKux
PUCKOB TIPEJIIPUATUS B IIpoIiecce ero (pMHAHCOBOH JIeATeTbHOCTH, BCAEICTBAE KOTOPO OHO
HECTIOCOOHO YIOBJIETBOPUTH B YCTAHOBJIEHHBIE CPOKH, MPEIHABICHHBIE CO CTOPOHBI KPEJIUTO-
POB TpeOOBAaHUS U BBIIOJHUTH 00s3aTeIbCTBA Iepe] O0IKeTOM.

XoTst 6GAaHKPOTCTBO MPENPUSITHS ABISETCS IOPUIUIECKAM (DAKTOM (TOJBKO apOUTpaK-
HBIT CyJ| MOXKeT IpU3HATh PAaKT GAHKPOTCTBA IPEJIIPUATHS), B €10 OCHOBE JIEXKAT [IPEUMY-
IMEeCTBEHHO (DMHAHCOBBIE TPUINHBI.

Ipununer 6ankpomemea. CyirecTBytonine 0ObeKTUBHBIE YCJIOBHS 1T MACCOBO HECO-
CTOSATEbHOCTH IIPEAIPUATUN PAJTHIHBIX OPraHU3aIMOHHO-IIPABOBBIX (POPM COOCTBEHHOCTH
HOPOZKIEHBI MPEKJIe BCEro HEIIPOIYMAaHHOCTHIO 9KOHOMUYECKONW KOHIICIIIIUN U CTPATErUH Pas3-
BUTHS XO3SIHCTBA B YCJIOBUIX PHIHOYHBIX OTHOIIEHUH, HU3KUM KAaueCTBEHHBIM ITOTEHIIHAJIOM
YIPaBJIEHICCKUX KAJIPOB, & TAKYKE MOTI'YT ABHUTHCS CJIEJICTBUEM:

- pa3pbiBa 3KOHOMUUIECKUX cBa3eil mexay crpanamu CHI' u cybbexramu P®;

- HeOOOCHOBAHHOCTH M ITOCIIEITHOCTU IIPOBEJICHUS IPUBATU3AIINY;

- 3aMeJJIEHHOI0 PAa3BUTHS OPraHU3aIMOHHO-IIPABOBBIX OCHOB PAa3BUTUS SKOHOMUKH;

- HAJUYUS CONMATBHO-TICUXOTOTHUECKUX CTEPEOTUIOB, He BOCIPHHUMAIONIUX HEOOXOIU-
MOCTB TIEPEX0/Ia K PIHOYHBIM OTHOIIEHUSIM;

- HEYJOB/IETBOPUTEIHLHOTO (DHHAHCOBO-9KOHOMHUYECKOE TIOJIOKEHUS B CTPAHEe U CyO'beKTax
PO,

- 3aTYXAIONUX TEMIIOB MHHOBAIIMOHHBIX IIPOIIECCOB;

- BBICOKHX TEMITbl HHMPIAMMOHHBIX HPOIECCOB.

[Ipenochlikn GaHKPOTCTBA MHOTOOOPA3HbBL - 3TO PE3Y/IbTaT B3auMOJIEHCTBIS MHOIOYHUC-
JeHHBIX (HAKTOPOB: KaK BHENTHUX (HA KOTODbIE MPEANPHSITHE He MOXKET BIUATH BOOOIIE HITH
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MOKET OKa3bIBATH JIUIIE CJ1a00e BIUSIHUE), TAK M BHYTPEHHUX, (3ABUCAIINX OT OPraHU3aI[MN
paboThl camoro npeanpuaTus). VX MOKHO KJIACCHDUIIPOBATD CJIEAYIONHM 00Pa3OM:

BuayTpennue dpakTopsbi:

1. dedumut cobcTBeHHOr0 000POTHOIO KAIIUTAJIA KaK CJieIcTBIe HeadHeKTUBHOI TPOU3BOICTBEHH
KOMMEPYeCKOi AedaTeTbHOCTH i Hed(DdEeKTUBHO WHBECTUITUOHHO MOTUTUKA

2. Huskuit ypoBeHb TEXHUKM, TEXHOJOIUU U OPraHU3alluy IPOU3BOJCTBA

3. CHnmxenne 3 eKTUBHOCTH UCIOIb30BAHUS MPOU3BOICTBEHHBIX PECYPCOB Mpe/INpHd-
THs, ero MPOW3BOJICTBEHHON MOITHOCTH M KaK CJIe/ICTBHE BBHICOKUU YPOBEHBb ce0eCcTOMMOCTH,
yObITKHU

4. Co3manne CBEPXHOPMATUBHBIX OCTATKOB HE3aBEPIIEHHOIO CTPOWTEILCTBA, HE3aBED-
IIIEHHOT'0 MTPOW3BOJICTBA, ITPOU3BOICTBEHHBIX 3aI1aCOB, TOTOBON MPOYKITUH

5. [lnoxast KIMeHTypa Tpe IpusaTUs

6. OrcyTcrBue cObITA W3-32 HU3KOTO YPOBHSI OPTaHW3AINH MAPKETHHTOBOH 1eATeTbHOCTH
M0 M3YYEHUIO PHIHKOB COBITA MPOAYKIUU, (POPMUPOBAHUIO MOPT(dEId 3aKa30B, TOBBITIEHUIO
KavyecTBa U KOHKYPEHTOCITIOCOOHOCTU MPOYKIINY, BRIPAOOTKe MEeHOBOM MOJUTUKA

7. llpuBiedenue 3aeMHBIX CPEJCTB B 00OPOT MPEANPUATUS HA HEBBITOTHBIX YCIOBUIX

8. BricTpoe n HEeKOHTpOJIMPYEMOe pPacIIupenne X03diCTBEHHON 1edaTe/IbHOCTH, B PE3Y/ib-
TaTe Yero 3aIachl, 3aTPaThl U 1eOUTOPCKAs 3380/ IZKEHHOCTh PACTYT ObIcTpee 00beMa MpoIaK.

K BHemmrHUM (hbakTOpaM OTHOCATCS CJeayIoNIue:

1. DKoHOMUUECKHE: KPU3UCHOE COCTOSHUE SKOHOMWKH CTPAHBI, OOIIUil CIIa/| IPOU3BO/I-
cTBa, WHQJISAINA, HECTAOUIHHOCTh (DUHAHCOBOW CHUCTEMBI, POCT II€H Ha PecypChl, U3MeHe-
HUEe KOHBIOHKTYDBI PBIHKA, HEILJIaTeyKeCMOCOOHOCTh W OAHKPOTCTBO HapTHepoB. OJIHOU u3
OPUYIUH HECOCTOSTETbHOCTH CYOBEKTOB XO3dUCTBOBAHHS MOYKET OBITh HempaBUJIbHAs uc-
KaJbHAag MOJUTUKA TOCYAAPCTBa. BBICOKMIT YpOBEHb HAJIOTOOOJIOYKEHUST MOYKET OKA3aThCs
HEIOCUJIbHBIM JIJIsl IIPEIPUTUS.

2. lonmTwyeckue: mouTHIECKask HECTAOMILHOCTH ODITIECTRBA, BHEINTHEIKOHOMIYECKAs MO-
JUTUKA TOCYIApCTBA, PA3PhIB SKOHOMUYECKHX CBf3ell, MOTeps PBIHKOB cOBITA, M3MeHeHHe
YCJIOBHU IKCTIOPTa W MMIIOPTA, HECOBEPIIEHCTBO 3aKOHOIATEIBCTBA B OOJACTH XO3AUCTBEH-
HOTO TIpaBa, AaHTUMOHOIIOIBLHON MOJUTUKHU, TPEINMPUHAMATEIHCKON TeITeTbHOCTH U MTPOYUX
HPOSABJICHUI PEry/IUpyoNieil (hyHKIMKA rocy1apCTBa.

3. Ycuienne MezKTyHAPOIHOW KOHKYPEHIINH B CBA3U € PA3BUTHEM HAYYHO- TEXHUIECKOTO
nporpecca.

4. Jlemorpaduyeckue: YuC/JI€HHOCTh, COCTAB HAPOIOHACE/IEHUST, YPOBEHDb 0JIar0OCOCTOSHUS
HAPOJIA, KYJIbTYPHBI YKIa/1 00IIecTBa, ONPeIe/IdIoniine pa3Mep U CTPYKTYpPY morpebnocTeii
U TJIATEYKEeCTIOCOOHBIN CIPOC HACEJEHUS HA T WM JIPYTHE BUbI TOBAPOB M YCJYT.

BankpoTcTBO siBsIeTCs, KAK TTPABUJIO, CJIEJCTBUEM COBMECTHOTO JefiCTBUS BHYTPEHHUX
U BHEITHUX (PAKTOPOB.

Ha wbrmermumeM 3ramne pa3sBuTHsS POCCUUCKON IKOHOMUKHU BBIAB/IEHHE HEDJIATONPUATHBIX
TEHJCHIUN PA3BUTHS MIPEIITPUITHS, IPOTHO3UPOBAHIE DAHKPOTCTBA TPUOOPETAIOT TePBOCTE-
nexHoe 3HadeHue. [IporuosupoBanre OAHKPOTCTBA KaK caMOCTOATeIbHAS TPoOIeMa BO3HUK-
JIa B TIEPEJIOBBIX KAMUTATUCTHYECKUX CcTpaHax (M B mepByio ouepenb, B CIIIA) cpasy nocie
OKOHYAHUsI BTOPOIl MUPOBOil BOMHBI. DTOMY CIOCOOCTBOBAJ POCT YUCIa ODAHKPOTCTB B CBSI3U
C PE3KHUM COKPAIEHUEM BOEHHBIX 3aKa30B, HEPABHOMEPHOCTH pa3BUTUs (DUPM, MPOIBETAHUE
OJIHMX W pa3opeHue Jpyrux. EcrecTBeHHO, BOZHUKJIA ITPOOIEMA BO3MOKHOCTU AlPUOPHOIO
oTipe/lesieHus YCJIOBUH, Bemxymux hbupMy K OAHKPOTCTBY.
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Bradase 9ToT BOmpoc pemasics Ha IMIHPUIECKOM, TUCTO KAIeCTBEHHOM YPOBHE U, €CTe-
CTBEHHO, IPUBOJMWJI K CyIIECTBEHHBIM omuOKaMm. [lepBoie cepbe3nbie MONbITKH pa3padboTarh
3 deKTUBHY IO METOAMKY MPOTHO3MPOBAHUS DAHKPOTCTBA OTHOCATCS K 60- M I'T. U CBSI3aHBI
C pa3BUTHEM KOMIBIOTEPHON TEXHUKH.

W3BecTHBI JiBa OCHOBHBIX MOJIXO0/Ia K MpejcKa3anuio bankporcTsa. llepsoiit 6asupyercs
Ha (DUHAHCOBBIX JAHHBIX U BKJIIOUAET OTIEPUPOBAHUE HEKOTOPHIMU KOIbDHITMEHTAME, BTOPOit
UCXOJUT U3 JAHHBIX 110 ODAHKPOTHBIIUMCS KOMIIAHHSM U CPABHUBAET MX C COOTBETCTBYIO-
IMIMU JAHHBIME HCCJIeIyeMOil KOMITaHUH.

[Tepsbiit moaxom, 6ecciopro 3pEeKTUBHBINA TPU TPOTHO3UPOBAHUKT DAHKPOTCTBA, UMEET
TPU CYIIECTBEHHBIX HEJOCTATKA. BO-MepBbIX, KOMIAHUU, UCILITHIBAIONINE TPYAHOCTH, BCS-
YeCKH 33JIePyKUBAIOT IIYOJUKAIUIO CBOUX OTYETOB, W, TAKAM 00PA30M, KOHKPETHbBIE JTAHHBIE
MOTYT T'OJIAMU OCTaBATHCS HEJOCTYIHBIMU. BO-BTOPBIX, JazKe €C/ii JAaHHbIEe U COOOIIAIOTCS,
OHW MOTYT OKazarhCsa "TBopueckn obpaboranubimu'. s kommanuit B mom00HBIX 00CTO-
SITEJIbCTBAX XapPAKTEPHO CTPEMJIeHWE O0eTUTH CBOKO JIESITETbHOCTD, WHOIIA JOBOISINEE 0
danbcudukanuu. Tperbs TPYAHOCTH 3aKII0YACTCA B TOM, YTO HEKOTOPBIE COOTHOIICHMUS,
BLIBEJICHHBIE MO JIAHHBIM JIeATEeTbHOCTH KOMIIAHUY, MOT'YT CBH/ICTEIHLCTBOBATD O HEILIATEZKE-
CTIOCOOHOCTH B TO BpPeMs, KaK JPYTHe — JaBATh OCHOBAHUS /Tl 3AKTIOUEHUs O CTAOMIHLHOCTH
WJIN JIaZKe HEKOTOPOM YJIyUIeHHH. B TaKuX yCJAOBUSAX TPYAHO CYIUTH O PEAJHHOM COCTOSITHUT
JiedI.

Bropoii moaxo ocHOBaH HA CPABHEHUU MPU3HAKOB yKe 0DAHKPOTHUBIIUXCS KOMIIAHUIL C
TaKOBBIMH K€ NMpH3HaKaMu "momo3purenbHoi"KoMnanuu. 3a mocaennne 50 Jjer omyOJIHKO-
BAHO MHOXKECTBO CIIMCKOB ODAHKPOTHUBIIUXCS KoMOanuil. HekoTropele W3 HUX cOjepKaT HX
onmCcaHue Mo jecsaTkaM nokasaresneil. K coxkasenuio, OOJIBITMHCTBO CIIUCKOB HE yIOPSI 09N~
BAIOT MO CTEIEHN BAKHOCTH, MHOTHE JTAHHBIE MPUBOSTCS HEMOC/IEI0BATETHHO.



