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TpaaunuonHo cauTaeTcsd, 9TO0 UHOCTPAHHBIN KATUTAJ HE TOJBKO NpuBOAUT K pocTy BBII
CTPaHbI, HO ¥ CTUMYJIUPYET OCYIIECTBICHAE HHHOBAIIAM MECTHBIMH KOMITAHUSAMHE. Y TBEPK A~
eTCsl, 9TO MHOCTPAHHBbIE WHBECTOPBI 00J1a/1aI0T DOJIee COBEPIIEHHBIME TEXHOJOTUAMEI, KOTO-
pble OHU AKTUBHO BHEIPSIOT HA TEPPUTOPHUH CTPAHBI-PEIUITHEHTA. DTO IPUHY K IAET MECTHBIX
HPOU3BOIUTE,/ICH TOBBIIIATH TEXHOJOINYECKUH YPOBEHb CBOUX IIPOU3BOJICTB, aKTHUBHEE BECTH
cBOM cOOCTBEHHBIE HAYyYHbIE pa3paboTku. K ToMy ke, pocT crpoca Ha KBaJIu(UIUPOBAHHYIO
pabodyio CHJIYy CO CTOPOHBI MHOCTPAHHBIX KOMIIAHWUH 3aCTaB/IsgeT U MeCTHbIe (pUPMbI HHTEH-
CHBHee BHEJIPATDH YIIPaBIeHYeCKHe HHHOBAIMHU, IOBBIIIATH 3apabOTHYIO ILIATY, VJIy4IIaTh
YCJOBHUS TPYIa.

Crogmas nepen Poccueii npobiiema MogepHI3anAE SKOHOMUKH TPebyeT Hay IHO-000CHOBAHHOM
XapaKTePUCTUKH POJIU MHOCTPAHHOTO KaluTaa, KaK (PaKTOpa MOBBINIEHUS WHHOBAITMOHHON
AKTUBHOCTHU B 9KOHOMUKE. [103TOMY 11e/THI0 HACTOSAIIEr0 UCC/IE/I0BAHUS ABJIACTCS OICHKA BJIV-
sSHAe UHOCTPAHHDBIX HHBECTHUIUN HA MOJAEPHUBAIMIO POCCUUCKON IKOHOMHUKHU, B YACTHOCTH, B
TPeX ee OTPACIX: METAJLIYPIHH, IPOU3BOJACTBE JIEKTPOOOOPYIOBAHUA U MAITUHOCTPOCHUH.

K coxkanienuto, B poccuiicko#t HaydHOI jinTepaType npod/ieMa BJAUSHUS THOCTPAHHOI'O Ka-
NUTAJA PACCMATPUBAETCH OYEHDb MOBEPXHOCTHO: aBTOPBI MCIOJb3YIOT CTATUCTHUYECKHE TaH-
ubie Poccrara, B KOTOPBIX B KavyeCcTBE WHOCTPAHHBIX CUYUTAIOTCH BCE WHBECTHUIUU, B TOM
qucjie U paHee BbiBe3eHHBbIN u3 Poccum kanutasi. B cBoeit pabore, HCHOIB3ys BO3MOXKHO-
¢t uHMOPMaAIHOHHO-aHAIUTHIeCKOH cucteMbl FIRA Pro, MBI He TOIBKO IpoBeId aHAJIN3
CTPAHOBOM LPUHA/JIEZKHOCTH COOCTBEHHUKOB HPEIPUATHI, CYNTAIONIUXCH UHOCTPAHHBIMHU,
HO ¥ TIOCTAPAJINCH OIEHUTHh WX WHHOBAIIMOHHYIO JAedaTeabHOCTh: ocymectBienne HMOKP u
BJIOYKEHUS B MWHTE/LICKTYAJIHHYIO COOCTBEHHOCTD.

CornacHo obmeit JuHAMHAKE IIPUTOKA HHOCTpaHHbIX uHBecTHImi ¢ 2005 mo 2010 rr., MoXK-
HO CKa3aTb, YTO KPHU3HUC 3HAYUTEIbHO CHU3HMJ UHOCTPAHHDLIE BJIOYKEHUS B POCCHUCKYIO KO-
HOMHKY, OJHAKO, 10 coobienusM Pocctara, B 3ToM roay HabI0IaeTcss OOIBIIONR POCT WH-
Bectunuit. B neppom nosyrogmu 2011 r. B 9KOHOMUKY moCTynmsio 87,7 MJIpJL J0JLIapPOB HHO-
CTPAHHBIX WHBECTUIHI, 4TO B 2,9 pa3 Oosibiie, yem B 2010 romay 3a TOT Ke MEepUOS.

OrpaciieBoe pacipejieeHue HHOCTPAHHOI'O KAIIUTa/1a TOBOPUT O TOM, YTO OCHOBHOI IIOTOK
UHBECTUIIMH HjIeT Ha (PUHAHCOBYIO JeATE/JHHOCTb, B 00padaTHIBAIONIYIO MPOMBIILIEHHOCTD,
OIITOBYIO U PO3ZHUYHYIO TOPTOBJIIO, TOOBIUY MOJE3HBIX UCKOMAEMBIX, OTIEPAIINY C HeIBUZKIMO-
CTHIO U TPAHCHOPT U CBA3b. MuBecTuuu B (PUHAHCOBYIO JEATEJBLHOCTH U TOPIOBJIIO 3HAYM-
TenbHO yBeanduanck ¢ 2005 roga. MaBecrunuu B obpabarsiBaioiine u JJ00bIBAOIHE OTPAC-
JI TIO-TIPEKHEMY 3aHHMAIOT OYeHb OOJIBIYIO JIOJI0 OT 00Imero oobema maBecturmii. ['PA-

Yro KacaeTcsd m3ydaeMbIX HAMU OTpACJei, Mbl BBISCHUJIN, YTO OOJbIIAS YaCTh KOMIIa-
HUU C MHOCTPAHHBIM KallUTaJOM 3apPErucTPUPOBAaHA B OMIIOPHBIX 30HAX, YTO CTABUT IO/
COMHEHUE JIaHHble OUIUATLHON CTATUCTUKH O JI0JI€ MHOCTPAHHOI'O KAIlUTa/1a B POCCUICKON
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SKOHOMUKe. BinsHne mHOCTPAHHBIX MHBECTUIWI HA MOJIEPHUBAIINIO IKOHOMUKN Poccuu He
MOZKET CUMTATHCS CYIIECTBEHHBIM. K mpumepy, B METAJLUIyPrudecKOil OTpac/u TOJbKO JIBa
npeanpustus u3 48 kommanuii, ocymectsaasiux HIOKP B 2005-2010 rr., MoryT cunTaTh-
cst maoctpanabiMi: OAQO Pycckuit maramii (Minmet Financing Company, IlIBeitnapus) n
3A0 Kpacusiit Beibopzker (Tpanckontunenran Tpeiin Koprnopsiina, FOAP). B npoussoj-
ctBe v1eKkTpoobopyropanuss HUOKP BenyT tak ke 2 unocrpanasie Komnaann — 3AO Brucu-
MIpeaep (Ipexep C.A., Beabrus) u OO0 Ayromorus Jlaituar (OOO Ayromorus Jlajiruur
Poiitimaren TMBX, Tepmanust) u3 14, 1o KOTOPBIM NpeICTaBIEHbI JAHHBIE IO PACXOJAM Ha
HUNOKP u Boipyuke. B MamuHOCTpOEHIE 9UCI0 MHOCTPAHHBIX KOMIIAHUN C «XOPOIITHM» WH-
BECTOPOM OTHOCHTEJIHHO BbIIIe, a uMeHno 5 u3 25, ciojga xoadar: 3AO, Uuesut Unrepuena
(Uupesur Komnauu C.ILA., Uramus), OO0, TII Cankr-Ilerepbypr (AO TII-Tepsckeckyc
Ounisingust ), OO0 XECC-Tysa (Hess GMBH, T'epmanust), OOO Cubosap (Mukybarop nn-
HoBannouubix Texuosornit Akkopa, HII, Poccus) m OOO Uckpa-Typ6oraz (HITO Uckpa,
OAO, Poccus).

[Ipu 3TOM, HAYKOEMKOCTH WHOCTPAHHBIX KOMIIAHUM, KaK MPABUJIO, HUXKE, 9eM CpeTHSS
no orpacau. K mpuMepy, B MaITHHOCTPOEHUN HAYKOEMKOCTH 10 BBIOOpKE TPEeANpHUATH#l ¢
MHOCTPAHHOI COOCTBEHHOCTRIO cocTaBmaa 1,5% ot Beipyuku. Oxnako, HaykoeMkocTs OO0
Uckpa-Typ6oraz (HITO Mckpa, OAO, Poccust)cocransier 0,01%; OO0 XECC-Tyxa (Hess
GMBH, Tepmanust) cocrausier 0,6%, 3AO, Nunesutr Murepuemun (Muaesnr Komnann
C.ILA., Uranug) — 0,09%. B MeTanaypruveckoii OTpacan HayKOeMKOCTh HHOCTPAHHBIX [Pe/I-
upugaruii cocrasuia 0,2% y 3A0 Kpacuwiit Beibopzxker ona cocrasiager scero 0,004%, a mis
OAO Pyccknit marauit gaHablii HOKa3aTeb ropa3ao OOJbINe HYIs B CHJIY TOTO, UTO BHI-
pyuka upemanpusTus ropasno menbire 3arpar #a HIOKP. Yro xacaercs 3/ieKTpOHUKHT, TO
HAYKOEMKOCTh MHOCTPAHHBIX NpeAnpuaTuii gjanuoii orpacan pasna 0,8%, npuyem y 3A0
Brucu-ITTpegep ona 8%, a y OO0 Ayromorus Jlaiitunr seero 1,3%.

Takum 006pa30M, WHOCTpaHHBIE KOMIAHHH He OKA3bIBAIOT 3HAYMMOTO BJIUSHUS HA MO-
JIEPHUBAIMIO POCCUIICKOT SKOHOMUKH. Poccust mpuBiekaeT 3apy0eKHOTO HHBECTOPA, TTPEXKIe
BCEr0, BEJUYUHON DPBIHKA COBITA W YMEHBIIEHHEM 3aTPAT HA OCYIIECTBJIEHUE OT/E/IbHBIX,
OPOCTHIX B TEXHOJOTMIECKOM OTHOIIeHuH, onepainuii. COOTBETCTBEHHO, AKIEHT MOJUTHKU
MOJIEPHUBAINN JOJIZKeH ObITH HAPABJIEH HE HA MPUBJIEYEHNE WHOCTPAHHOTO KAIMNTaa, a Ha
CTUMYJIUPOBAHUE CO3/MAHUSA W BHEJIpeHUs COOCTBEHHBIX HAyYHBIX pPaspabOTOK, KOOTeparuu
BBICIITUX yIeOHBIX 3aBeJIeHUI 1 KOMIIAHUHN, CO3JaHue MAJIBIX WHHOBAIMOHHBIX TTPeTITPUITHI
upu BY3ax, nenrpoB Ko/1eKTuBHOrO noJib3oBanus npu Beaynmx HUNM u yaebubix 3aBeje-
nugax Poccun.
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