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Bpejienue

Ha ceromusamamii 1eHb poiab MUPOBOU SKOHOMHKH HEYKJIOHHO PACTeT, TPUIUHA TOMY
rrobam3anus SKOHOMUKH. Bee HosbIne cpanmBasch SKOHOMUKH MHOTUX COCETHUX CTPaH
00pa3yIoT peruoHaIbHbIE SKOHOMIIEeCKHEe 00benaennsi. OHU CTa Il 3aMETHON JaCThIO MeXa-
HHU3Ma MEPOBOTO X03stiicTra (npex e Bcero EC u HADTA), Ho riiaBHBIM cy6&beKTOM MIPOBO#
9KOHOMHKH OECCIIOPHO OCTAIOTC HAIMOHAJIbHBIE 3KOHOMUKHU. O mpeobJiaatonieM 3HAUeHUN
HAIIMOHAJBbHBIX SKOHOMHUK TOBOPHUT TO, UTO OOJBITUHCTBO CTPAH MUPA COXPAHIET IKOHOMU-
YeCKW CyBEPEHUTET, TO €CTh IVIABHBIE SKOHOMHYECKHE PelleHusl B CTPAHAX IMO-TPeKHEMY
HPUHUMAIOTCS UX COOCTBEHHBIE NMPABUTEILCTBA, & He BHeNrHue cuibl. OaHAKO 13-3a r100a-
JIM3AIUN YCUJIMBAECTCS B3aUMOCBA3b HAIIMOHAJIBHBIX YKOHOMUK, U IIOITOMY PACTeT UX TATa K
MEKIYHAPOIHBIM SKOHOMUYECKUM OPTaHU3AIUAM, MTO3BOJISIONIUM PEMIaTh MHOTHE SKOHOMMU-
JecKre npoOIeMbl Ha MHOTOCTOPOHHEM YpOBHe. B pe3yibTaTe MeXK/IyHApOTHbIe SKOHOMUYe-
CKWe OPTaHW3aIluU CTAHOBSATCS Bce Oojiee CUTBHBIM CYObEKTOM MUPOBOM SKOHOMUKH.

[U1aBHBIM ABHUTATEIEM TJIODATHBAINY ABJSETCs TPaHCHAIMOHATbHbIe Kopropanuu (THK).
K #auM oTHOCAT X034iCTBEHHBIE CTPYKTYPbI, KOTOPbIE BKIIOYAIOT POAUTETHCKAE KOMIAHUT U
ux 3apyoexkubie hunaabl. He cMoTpst Ha mupoknii BLIGOP KaHAJIOB JOCTYIIA HA 3apyOesKHbIe
PBIHKH (MeZKIyHAPOHAsI TOPrOBJIs, IPEIOCTABIEHHe TPeANPUHIMATETbCKOIO OIBITA, BEIBO3
suanuit), THK npeanodnTtaror MexK1yHAPOTHOE JIBHKEHUE KATIUTAJA, OCOOEHHO MPSIMble WH-
BECTUIUU.

C pocrom uHBecTHuIuii, pacrer u posb poiika renubix oOymar (PIIB). PIIB cayzxkur ucrou-
HUKOM (POPMUPOBAHUS JEHEKHOTO KAIMTaJa, KOTOPBIH B MOCJEYIONEM HUCIOIb3YeTCs JITs
nHBecTHpOBaHUg. CyObeKTh MIPOBOIO XO34UCTBA BeIyT aKTUBHYIO JedrenbHOCTh Ha PLIB.
Paszmerenune rocy1apcTBEHHBIX MEHHBIX OyMar sBISeTCS OJHUM W3 UCTOYHHKOB MOKPBITUS
oromKkeTHOTO Jeduinura. OCHOBHBIMU TOCYJIAPCTBEHHBIMI IEHHBIMU OyMaraMu gBJsSIIOTCSA 00-
jurarnuu. OO Mramnus — 3To J0JT0Basd HeHHas OyMara, Jaonas IPaBo Ha MOy YeHHe TOI0BOTO
JIOXOJTA JIIs CBOETO BJIaJIEIbIIa, KOTOPBIH UMeeT BuJi (DUKCUPOBAHHOIO IIPOIEHTA.

B mocsietHEE TOABI BayKHBIM 3JIEMEHTOM CUCTEMBI OIEHKN PUCKOB CTAHOBATCH PEHTUHIO-
Bble areHTcTBa. MeK TyHapOJHBIMU PEHTUHIOBBIMY areHTCTBAMU OIEHUBAIOTCS MPAKTHIECKT
BCe KOPINOPATUBHBIE JTOJITOBBIE TIEHHBIe OYMAaru, BBITYCKaeMble Ha MeYKTyHAPOAHBIN (hOHI0-
BBl DBIHOK. Be3 coryacus pefTHHIOBONO areHTCTBa HU OJHA IleHHast Oymara (Hampumep,
obMranus) He MOXKeT PACCMATPUBATHCA KAK OTHOCSIIAACI K HHBECTHITHOHHOMY Kjaccy. Peii-
TUHTH OCHOBBIBAIOTCSI Ha TeKyIe# (huHAHCOBOI U mpoUeit nHMOOPMAIINH, MTPeI0CTABIAEMO
SMHUTEHTOM UJIH TOJIY4aeMO# U3 APYTUX UCTOYHUKOB, CIUTAIONIMXC HAIEKHBIMU. ATEHTCTBO
He TapaHTUPYeT JOCTOBEPHOCTH HCIOIB3YeMOil mHMOPMAIMT U MOXKET B Caydae HeoOXO/IH-
MOCTH 110JIaraThCs Ha HellpepbIBHbIE Janubie. HecMoTps Ha HpUCyTCTBUE 3jIeMEHTOB (DOpMa-
JIN3Ma TIPU OIIPeIeJICHUN PEHTUHTa IEHHbIX OyMar, Ka4eCTBEeHHOCTD CYK/IeHUH PefiTHHTOBBIX
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AreHTCTB UT'PAET BayKHYIO POJIb.

MeTomnnt

O0bekTamMu UCCIe0BaHUS JAHHON PAabOTHI SBISIOTCS CyObEKThI MUPOBOTO XO3AHCTBA
takue kak: Poccuiickoit @eneparun u Oeneparusnas Pecriybsinka ['epmanus.

g aHaan3a 3aBUCUMOCTH YIACTHUKOB MHPOBOTO XO35HCTBA OBLIN UCIOJIH30BAHBI MOKA-
3aTei BHYTPEHHe# BaJoBOW MPOIYKIUU, JOXOMTHOCTU OOJTUTAIIMOHHBIX 3aliMOB, MOKa3aTe/n
TOBAPHO-ChIPbEBOI'O PbIHKA, OIEHKA PedTUHIOBbIX areHTcrB. [lepuom uccienoBanus pazour
Ha TPU BpEeMeHHbIX oTpe3Ka. [lepBoiit nepuon 10 punancosoro kpuzuca 2007r, Bropoii mepuo/t
MupoBoit punancoseiit Kpusuc 2008-2009rr., TpeTnii 0Tpe30K mocje (PUHAHCOBOTO KPH3HCA
2010-2011rr.

Pesynabrars

IIpoBejieHHOE HCCIEA0BAHUE IOKA3aJ10, POCT 3aBUCUMOCTH 3KOHOMUKH Poccun o1 KOHB-
IOHKTYPBI MUPOBOTO X0O3SHCTBA. DTO 00YCJIOBIEHO YCUIEHIE BO3AEHCTBHE HA YKOHOMUIECKY O
JIMHAMUKY TOCTYILIEHUH OT 3KCIOPTa YIIeBoA0poaoB. Ecin crpana Bce HDOJIbIE 3aBUCUT OT
BHEITHUX (PAKTOPOB, TO Yy FOCYIAPCTBA OCTAETCS MeHbIIIe PhIYaroB BO3AefCTBU HA X0 KO-
HOMHMYECKOTO Pa3BUTHH CTPAHBI.



