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CeKH;I/ISI «I/IHHOBaI_II/IOHHaSI 9KOHOMHMKa 1 3KOHOMETPUKa»

MNuHoBanuu B rocyJapCTBEHHOM PeryampoBaHnu 0aHKOBCKOII CHCTEMBI B IEPUO,
(dbrHAHCOBO-9KOHOMIYECKOI HECTAOMIBHOCTHI
Kecapes A.E.!, Boadvwes A.C.?

1 - Qunancosas ynusepcumem npu Ipasumesvemee PO, Qaxysvmem dunarncos u
kpeduma, 2 - Qurancosas ynusepcumem npu Ilpasumesvcmee PP, Daxysvmem
dunancos u xpeduma, Mockea, Poccus
E-mail: antkesarev@gmail.com

DuHAHCOBO-9KOHOMUIECKOH HECTAOMIBHOCTHIO HA3BIBAETCS COCTOSHIE YKOHOMUKH, KOTO-
poe XapaKTepu3yercs: JUCITPOIOPIUAME B (DHHAHCOBO-9KOHOMHUIECKOM CEKTOPe, M3-3a KOTO-
PBIX CYIIECTBYET YIpo3a KPU3UCA KaK OTIAEJIbHBIX CEKTOPOB, TaK U BCEl IKOHOMHUKHU B IEJIOM.

OcHoBHBIMEU (haKTOpaMU, SIBJISIONUMUCS MPUINHON (HPUHAHCOBO-IKOHOMUIECKON HecTa-
OMJIBHOCTH B MHUPE SIBJISAIOTCS:

1) mrobanuzanus. B mporecce riaobamu3anui pa3po3HEHHbIE PaHee SKOHOMUKH OTIEJb-
HBIX CTPaH HAYUHAIOT (PYHKITMOHUPOBATH KAK €JMHBIN PHIHOYHBIA MexaHu3M. V3-3a pasnoro
YPOBHS PA3BUTUS CTPAH BOZHUKAIOT JAMCIIPOIIOPIUNA B MHPOBOM 9KOHOMUYIECKO crucTeMe, KO-
TOpbIe U O0YCAABIMBAIOT HECTAOMIHLHOCTH BCEHl CHCTEMBI.

2) MUKJIUIHOCTH SKOHOMUKH. DKOHOMUUIECKAS! UKIUTHOCTD - BOJHOOOPA3HOE JBHIKEHHE
XO3SHICTBEHHOW KOHBIOHKTYPBI IIPH PETYJISPHOM Y€pEIOBAHUU €€ CHaJ0B U 1moabeMoB. OHa
BBICTYIIAET OJIHON M3 [JIABHBIX (DOPM HAPYITEHUS] MAKPOIKOHOMHYIECKOTO PABHOBECHS.

3) HTTI. TIporpecc maer HENPEPBIBHO, U € KAXKJBIM FOJOM €r0 TeMII BO3PACTAeT. DKOHO-
MuUKH GOJBITUHCTBA CTPAH HE YCIEeBAIOT MPUCITOCADJINBATHLCA K HOBOH CUTYaIlMu HA PHIHKE.

4) Gecrpere/IeHTHOCTh PHIHOYHON KOHBIOHKTYDbI. DKOHOMHYECKAsi TeOpHsl, KaK HayKa,
bas3mpyercs, KaK MPAaBII0, HA MPENeIeHTaX. IKOHOMUIECKAs MOJUTUKA OMUPAETCS HA TEO-
pHUIO, KOTOpasd He cIocobHa TaTh PEKOMEHJIAIMN K CerOIHSIIHel CUTyallul, COOTBETCTBEHHO
HPUXOJIUTCA OPUEHTUPOBATLCA Ha HPOTHO3BI 9KCIEPTOB, KOTOPHIE JIAJEKO He BCErjia OKa3bl-
BAIOTCS BEPHBIMIU.

[lepexonsg OT TEOpHE K TPAKTUKE, PACCMOTPHM Teleph POJIb IOCYIapCTBa B epUO 1, (DPUHAHCOBO-
9KOHOMUYECKO# HeCTaOMIbHOCTH B DAHKOBCKOM CeKTope. B mepnoa Kpusuca rocy1apcTBeHHOe
peryupoBaHne DaHKOBCKOTO CEKTOPA 3HAYUTETHLHO YCUINIOCh. JacTHbIE DAHKN HYZKIAJIUCH
B MOMOIIHA, ¥ TOCYAAPCTBO MOMOTaJI0, 9TO HAPYIIUIO eCTECTBEHHYI0 KOHKYPEHTHYIO CPeLy
CEKTOpaA.

OiH7 3KCOEPTH CYUTAIOT, IYTO POCT T'OCYAAPCTBEHHOTO BMEITATEIbCTBA SIBJISIETCS HEra-
TUBHOI 4epTOil, Ipyrue BUJAT CKOpPee IOJIOKUTEIbHBIE aCIIeKThl YCUJICHHUS IOCY1apCTBEHHBIX
bankos (B wactHoctu «ChHepbankas).

BoraenuM 1moJsioxKuTeIbHbIE aCIIeKThl YCUICHUA TOCYIapCTBEHHOTO BMEIIaTe IbCTBa B OaH-
KOBCKHWI CEKTOPp:

1) kpynHble GaHKH BCerja KOHKYPUPYIOT MeXKIY COOOii, MO3TOMY TOsIBJIEHHE HECKOJIbKHX
HOBBIX TOCYJIapCTBEHHBIX OAHKOB HE MOXKET CHUJIbHO YXVIIIUTH UX IOJIOXKEHHe, a, HAIIPOTHB,
BBIHYK/1aeT (DYHKIIMOHUPOBATH €IIE JIy UIlle.

2) o 1meHoBoMy (aKTOPY COMEPHUYATH ¢ TOCOAHKAMHU abCOTIOTHO GECCMBICTIEHHO, OTHA-
KO CYIIECTBYET U PsiJi HEIEHOBBIX (DAKTOPOB, B OTHOIIEHUU KOTOPBIX CTEINEHb KOHKYDEHIUU
JIOCTATOYHO BBICOKA.
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3) B BeJyIIUX CTPaHAX MUPa HAOIIOJAETCS TeHIEHIHsI POCTA JIOXOJIOB 33 CUET COBEPIIeH-
CTBOBAHMS CUCTEMBbI yCiyr. HacTHble OaHKKU MOTYT BBIMIPBIBATD 3a cueT 060J1ee POy MaHHON
U I'PaMOTHOU CePBHUCHOA MOJIe/IH.

Taxum o6pa3oM, 3a cUeT yCHJIeHHs TOCYIapCTBEHHOTO BMeIaTeIbcTBAa B OAHKOBCKUI CeK-
TOP IMPOUCXOJTUT «OTCEB CJIAOBIX», U CHUKAETCS 0DIIIee KOINIecTBO OaHKOB B PD.

Yro Kacaercs nHHoOBaluil B DAHKOBCKOM CEKTOPE, KOTOPbI€ BHEJIPSAIOTCH C IIOMOIIBIO I'0-
CYJIaPCTBEHHOTO PEryJaupOBaHUsd, HEOOXOJIUMO OTMETUTH, YTO KJ/JAIOYEBYIO POJb B Pa3BUTUU
U pacnpoCTpaHEeHUN WHHOBAIMI ChITPaJ UMEHHO MUPOBOI (punancoBbiit kpusuc 2008 roja.
o »Toro Takoii Borpoc ocTpo He cTosI. [loc/ie mosydeHus moaHoro KOHTpoJisd HaJl HaHKOB-
CKHM CEKTOPOM TOCYIapCTBO BILIOTHYIO 3aHAJIOCH PA3BUTHEM IPOMBIILICHHOCTH METOIOM
bankoBckux nasectuiuit. Co3ganue KOHKYPEHTOCIIOCOOHON SKOHOMUYECKOH CHCTEMbI 1O/ pa-
3yMeBaeT MoJ co00 CBOEBPEMEHHOE pa3BUTHE OOBEKTOB IIPOMBIIILIEHHOCTH. [IpaBuTe/ILCTBO
0003HAYNIO OPUEHTHUDP Ha WHHOBAIUKM B SKOHOMUKE. [leibio DaHKOB SBJIsJIACH BHITOJHEHUE
Jannoit yeranoBku. Takum obpazoMm, B Poccuu 6b11 coznan Llentp I'ocynapcrsenno-Yacraoro
[TapruepcTBa. [j1g Hameit cTpaibl 9TO KaveCcTBEHHBIN IIar Biepea. ['ocyaapcTBo nepexomuT
HA TY CHCTEMY B3aUMOJEHCTBUS MEXKIY TOCYIAPCTBOM H SKOHOMHUKOM, IO KOTOPOH yKe YKH-
Ber u Tpyaurca &#190; crpan mupa. Ero cyrh 3ak/jo09aercd B MaKCHMAJHbHOM KOHTAKTE
MEZKJIy OpraHaM¥ BJIACTU M PA3JUYHBIMH CEKTOPAMU IKOHOMUKHU JIs CO3JaHHS COBPEMEH-
HO# M pa3BUTONl MHMPACTPYKTYPBI, KOTOPLIHl Oy/eT peajm30BaH B MUHUMAaJIbHbIE CPOKH, a
ero KadecTBO OyJeT Ha YPOBHE MHUPOBBIX CTaHIAapTOB. TeHmeHius TakoBa, 4To B P® pe-
AJM3YIOTCS B OCHOBHOM INPHOPHTETHBIE MPOEKTHI, a WHHOBAIMOHHBIE MPOEKTHI, O KOTOPHIX
MaJji0 UH(MOPMAIMHT, UMEIOT MHOIO 0apbepoB HA CBOEM IIyTH, W JOPOra OT CTAJMHU IIPE3eH-
Taruu OU3HEC-MOJIEIN JI0 BBOJIA B IKCIIyaTAIUIO FOTOBOTO INPEAIPUATHA KpallHe CJIOKHA
AJ1d HHAX, a [IoJ9ac U HEeBBIITOJHAMA. 13 3Toro MOXKHO 3aKII09ATh, 94T0 I'HII moykHO Kapau-
HAJIbHO M3MEHUTH IOJIOKEHHE JIeJI Ha PBIHKE HHBECTUIINH B MPOMBIILIEHHOCTh U B PAa3BUTHE
undpacTpykTypbl. HeobxoaumMo 3aMeTuTh, YTO B epuo, (hHHAHCOBOI'O KPU3UCA, OAHKU pe3-
KO TOTEPsi/IM JIOBepHUe KJIMEHTOB U 1norpeburesieil, npu ToM, 4To oHO HUKOTHa B Poccuun ne
OBLIIO OYeHD BBICOKHUM. [0Cy1apcTBO OBLIO BLIHYZKJIEHO CJEIATH CTABKY HA WHHOBAIMH JITs
BOCCTAHOBJICHUS PEIyTAllMH POCCUNCKNX (PUHAHCOBBIX WHCTHTYTOB. UTO OBLIO BHEIPEHO:

Bo-nepBbIX, I CTUMYJIHPOBAHHS OOBIYHBIX KJIMEHTOB OBLI BBEJIEH CEPBUC HHTEPHET-
OaHKHHTA. DTO MOJpa3yMeBaeT MOJ COOOH OTCYTCTBHE HEOOXOTUMOCTHU MOCEIAaTh OAHK 1T
Pa3/IMYHbIX (DUHAHCOBBLIX ONEpalyii, KOIr/La 3TO MOXKHO CIeJaTh U3 JIOMa C MOMOIIBIO CETH
Nurepuer. Ha ganublii MOMEHT U/esi OYeHb MMePCIeKTUBHAS, HO KPaiiHe HeHa e KHa.

Bo-BTopbix, Obl1a BBeJAeHA CHCTEMa CTPAXOBAHUs BKJIAJIOB. DTOT (PaKT IPEIOCTAB/IACT
JIONOJTHUTE/IbHBIE TAPDAHTUH KJIMEHTaM B cjIydae (pHacko KpeJuTHON OpraHu3aIuu.

B-Tperbux, 6anku KapJAuHAJIbHO U3MEHUJIU CBOIO KPEJIUTHYIO MOJUTHUKY /i OM3HEC CeK-
topa. OCHOBHBIE OPUEHTHUPHI CAeTaHbl HA HOBU3HY, YVIOBJIETBOPEHHE DBIHOYHOIO CIIPOCA U
KOMMEPYECKYI0 peaan3yeMocTh. Bee amu (hakTophl JOIKHBI TOBBICUTH PEHTA0EIhbHOCTH BHE-
CEeHHBIX WHBECTHIINANA.

B-4deTBepThIX, 3HAUYUTEILHOE VIPOIEHHE JOKYMEHTO000POTa. DTO BaugeT Ha 3hdeKTUB-
HOCTb U CKOPOCTH PabOThl DAHKOB.

IToapoast uTorn, HYKHO 3aMETHTh, YTO MHHOBAIIMU HEOOXOIMMbBI B OAHKOBCKOM CEKTOpE, B
YACTHOCTH JJIsl TOTO, 9TOObI ObLIO BHYTPEHHEE CTUMYIUPOBAHUE HAIMOHAJIHLHON SKOHOMUKH.

JImreparypa
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Cnosa GjarogapHOCTHI

Mp1 6irarojapum 3a aKTUBHYIO HO/IIEPYKKY HAIIEr'0 HAYIHOTO PYKOBOJIUTEN s, KAHTIIATa KO-
HOMHMYECKIX HayK, JTONeHTa Kadeapbl MAaKPOIKOHOMUKHI U MAKPOIKOHOMUIECKOTO PETYIUPO-
Banug Punancoporo yuupepcuteta npu [Ipasurensecre PO Kanpnmey Ousbry Bioagnmu-
posny, Kpacasuna Ajiekces Biagumposuda.



