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[Ipobiiema KOpHOpaTUBU3Ma U KOPIOPATUBHOM CUCTEMbI HIOJIMTUYECKOT'O B3aUMO/IeHCTBUS
SABJIAETCH Ha JIAHHBI MOMEHT OJHOI 13 HamboJee aKTyabHBIX MPOoO/IeM MOJTUTHYECKONR Hay-
ku. [ocniojcTBytorieit Teopueit npeacraBuTebecTBa nHTepecoB B XIX—mepnoit nosoBune XX
B. ObLJ1a Teopus MIopaau3Ma. CeayerT OTMETHTD, 9TO PAOOThI, B KOTOPBIX OBLIN 3a10ZKE€HbBI
HanOoJlee OOIIHe OCHOBAHWS TAaHHOW TEOPHWH, He BCerJa ONepHUPOBAIU MOHATHEM <«ILTIOPa-
JIU3M», HO IO CYNIECTBY (DEHOMEHBI, MOIBEPTABIITUECS B HUX 00CTOATENBHOMY aHAIN3Y, OBLINA
UMEHHO <ILTIOPAJTUCTUYECKOTO» TTOPIJIKA.

B oramuwne ot maopann3Ma, KOTOPOMY OBLIO MOCBYIIEHO JOCTATOYHO OOJIBIIOE KOJIUYe-
CTBO BHIMaHHS CO CTOPOHBI BEIyITUX HMOJATHIECKHX MBICIUTeNeld, (heHOMeH KOPIOPATUBH3-
Ma MOJIYUMJIT a/IeKBATHYIO aHAJTUTHIECKYIO ONEHKY CIIYCTs JOCTATOYHO 3HAYUTEBHOE BpeMs
HOCJIe CBOETO BO3HUKHOBEHWsI, UTO SBJISETCS €CTeCTBEHHBIM SBJEHHEM JIJIsl CHCTEeMHON Ha-
yunoit pediekcuu. Bo Bropoit Tpern XX B. y ucciepoBareseil MOABISETCH 3HAYNTEIbHbBIN
HHTEpeC K M3yYeHni0 Koproparupm3ma. OMHUM U3 TEPBHIX K TpobseMe KOPIOpaTHBH3MA
KaK CHCTeMBl TpeacTaBuTe1bcTBa uHTepecor mogorién @. IMImurrep. O Tak ompeesis-
eT HeoKoprnoparwBu3M: «(CucTeMa IMpe/ICTaBUTEIbCTBA WHTEPECOB, COCTaBHBIE YAaCTH KOTO-
poii OPraHW30BaHBI B HECKOJIBKO OCOOBIX, TPUHYIUTEIHHBIX, HEKOHKYPEHTHBIX, HepapXuie-
CKU YIIOPSIIOUEHHBIX, (DYHKIIUOHAIBHO PA3IUIHBIX PA3PI0B, OPUIHATLHO IPU3HAHHBIX UJIH
pa3perieHHbx (a TO M IMPOCTO CO3JAHHBIX) TOCYIAPCTBOM, HAJESIONIMM HX MOHOIOINEH Ha
MpeICTaBUTEIHLCTBO B CBOeit 00/1acTH B 0OMEH Ha M3BECTHHIN KOHTPOJIb 33 MOAO0POM JINJIEPOB
M apTHUKYJIsueli TpeboBaHuil u npuBepzKeHHocTeli» [4]. Emé onun Bumabiit Teoperux I Jlem-
OpyX JaéT HEeCKOIBKO WHYIO AedbuHumuno: «OcoOblil TUI yuacTus OOTBITUX OPraHM30BAHHBIX
I'PYIIT B BEIPADOTKE TOCYIAPCTBEHHON MOJUTUKY, O MPEUMYIIECTBY B 00/1aCTH SKOHOMUKH,
(oTsUaromMiics ) BHICOKAM YPOBHEM MeKTDYIIOBOH Koomepanuus [4].

He BraBasich B 1mojjpobHoe paccMOTpPEHHE CPaBHEHUS KOPIMOPATHBU3MA W ILTIOPAJIU3MA,
B IeigaX 0oJiee Ka4eCTBEHHOTO MATbHENIero HayIHOro aHaJInu3a OTOBOPHM JIMIITh HECKOJIBKO
6a30BBIX OTIMYNH. K HUM MBI OTHOCHM: XapaKTep OTHOIIEHUH 10 MOBOAY BJIACTH; XapaKTep
IpeCTABUTETHCTBA HHTEPECOB; XapaKTep MeKTPYIIOBOTO B3aUMOIEHCTBUS; CTEIIeHb Hepap-
XUYHOCTH TPYIIIIBI.

[Tepexonst HEMOCPEICTBEHHO K AaHAJM3Y POJIU MapTHil U NapTHIHLIX CHCTEM B CTAHOB-
JIEHUW KOPTIOPATUBHBIX OTHOIIEHWI, OTMETHM, UTO, HECMOTPSI HA MOBBINIIEHNE BHUMAHUS K
KOPIOPATHBU3MY KaK MOTUTHIECKOMY (heHOMeHY, OOJBITHHCTBO PAOOT B ITOM HAIlPpaBJIEHUU
HOCSAT JIeCKPUNITHBHBIN XapakTep. VcciremoBaTem aHAIM3UPYIOT KOPIOPATUBU3M B €r0 WH-
CTUTYIMOHAJIHHOM BOILIOIIEHUH, [IPU ITOM 3a9aCTyI0 00XOJsi BHUMAHUEM HPUUYUHDBI ITOTO
SIBJIGHUSI.
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Ha mamr B3ruisia, 9To0bI IpeICTaBUThL CBOIO MO3UIMIO 110 JAHHOMY BOIIPOCY, HaM He0OXO-
JIMMO OTBETHTH HA CJIEYIONIHEe BOIPOCHE: 1) CyIECTBYET JIM B3aUMOCBSI3b MEZK/y HapTUSIMH,
MapTHIHBIMI CHCTEMaM# W KOPIOPATHBU3MOM? 2) eCJIH TaKasi B3aMMOCBS3b CYIECTBYET, TO
KaKOB €€ XapaKTep W cojuep:Kanue’

AnamuTuyecKuMu 00beKTaMHU aHAIN3a OYAYT BBHICTYIATH, B IEPBYIO OUepeb, CTPAHBI C
HanboJtee ycTosiBIeiicsa nmapruitnoit crpykrypoit: CIIIA, Berukobpuranus n OPT.

Buauase raM He0OXOIIMO OIPEJIeINTh, KAKOH THII IMOJUTHIECKOTO B3aUMOIeHCTBU CBOii-
CTBEHEH KaXKJIOH M3 3-X CTpaH, BBIJICJCHHLIX HAMH B KAa4€CTBE AaHAJIUTHYECKUX OOBEKTOB.
Ucxomst n3 BeIEIEHHBIX HAMEU MPU3HAKOB TLTIOpain3mMa u Koprnoparususma CIITA aensercs
TUNIAIHON CTPAHOR € IJIIOPATUCTUIECKIM THUIIOM MOJTATAIECKOTO B3aUMOIeCTBHS.

Heckoabko unas cutyanus xapakTepha g Benukobpuranuu. Ha mam B3risdm, J11s 9T
CTPaHBbl CBOMCTBEHEH HEKWI MPOMEKYTOUYHBIN TUIT MOJUTHIECKOTO B3amMoaelicTBusa. Bripa-
JKAeTCs 9TO B COYETAHUM SPKUX [IPU3HAKOB KOPIIOPATUBU3MA C BBICOKOH POJIBIO Ji0OOUpOBa-
HUS B MOJUTHYECKOM mporecce. B kadecTBe XapaKTepUCTUYECKOTO TPUMepa MOXKHO 00pa-
TuThcs K pabore A. ne Toxsunst «/lemokparust B Amepukes [3]. ABTOp cpaBHUBaeT Ky/ib-
typy acconmanuii B CIIIA ¢ KyapTypoii acconmanuii B BenkoOpuTaHuy, MOI9éPKUBasi, 9TO
B BeslmkobpuTanuu rpazkjganaM CBOHCTBEHHO O0beIUHATHCS TOJBKO 110 OCOOCHHO BaXKHBIM,
HOJIUTHYECKMM BOILIPOCAM I'OCYaPCTBEHHOI'O0 MacITada.

B ornimane ot ayx npeaprayiux crpan, @PI apigercd npuMepomM KOPHOPATUBHON J1€MO-
kpatun. Kanasbl npecTaBuTe/ILCTBA HHTEPECOB B JJAHHON CTpaHe COCPEIOTOYEHbI HA YPOBHE
HOJTUTHYECKUX MapTuii. CaMu HOJIUTHYECKHE TapTHH IPEJCTABILI0OT cO00M KOPIOPATUBHbBIE
IPYIIbI, 001/ IaI0IHe MOHOIOJHEH Ha IPEeJCTaBUTEIbCTBO KOHKPETHOIO CONUAJIBHOIO HWH-
Tepeca. [laptun B @PI' 9éTK0O XapakTepu3yloTcs KJIaCCHYECKON MKAION «JeBble-TIpaBhIey,
TeM CaMbIM CTPYKTYPUPYS UJICOJTOTMYECKOE [10JI€ U BIUCHIBAasg B HErO Pa3/uydHble KATerOpuu
HACEJICHUSI.

[TonpobyeM €COOTHECTH THIIBI TOJUTUYECKOTO B3AMMOJEHCTBUS B ODO3HAYEHHBIX HAMMU
CTpaHaxX ¢ TUIOM MapTuiino#t cucrembl. lng sToro Bocmosb3yeMcs Kiaaccudukanuei 21K,
bronaens, KoTopblit momgpa3aend] MapTUiiHble cUcTeMbl Ha 4 TUIa: ABYXMapTHUWHBIE, CH-
CTeMbl «JABYX C II0JIOBUHOI» Lapruil, MHoronapruiiubie CuUCreMbl ¢ OAHONR AOMUHUPYIOLIEH
naprueil, MHOrOIApTHiiHBIE cucTeMbl 6e3 gomuHEpyomeid napruu [2, ¢. 302|. TpexcraBum
OOIILYI0 MATPUILY MOJYUYEHHBIX JIAHHBIX B BUJIE TAOJIHUITHI:

l'ocymapcTBo THI TOTUTHYIECKOTO B3aNMOIECHCTBHSI Tun napruitnoit cucTeMbl
CHIA IJIIOPAJIA3M JByXTIapTUiiHasd
Besiukobpuranus CMEeIIAHHbIA AByxuapruiinas
OPT KOPIOPATHBU3M JABYX € TOJOBHHOIN MapTHHAT

OTrmeTnM, 9TO TMEePEMEHHAS «THIl MAPTUHHON CHCTEMBI» SIBJSIETCS JTOCTATOYHO CJAA0BIM
HPEJIMKTOPOM CUCTEMBI TTOJTUTUIECKOTO B3auMojieiicTrus. IByXmapTuitHOCTh, CBOMCTBEHHA
kak i CHIA, tak u q1a BesmmkobpuTanuu, mopojinia, TeM He MeHee, CYIIHOCTHO Pa3Hble
THUITHl TOJATHYECKOTO B3auMo/ieiicTBust. CBOEro pojia Bomopas3iena MOKHO HADJIOJATD O JTH-
uun (OPT)-(Besnkobpuranus, CIITA). Baech MOKHO yTBepKIaTh, 4TO cucreMbl ¢ 3hdek-
TUBHOM YHUCJIOM MapTuit 00/bIie 2,5 ¢ Hen36eKHOCTHIO OyIYT CTPEMUTHCH K KOPIOPATUBHOMN
cucreme noautuaeckoro B3anmoeiicteus. Tax, CIITA, aas koTopbrx xapakTepHO 3hdhexTuB-
Hoe umcJio nmapruii 2,0 [1, ¢. 170], gBiastorest ¢cBoero poja WIeaJlbHBIM THIOM ILTIOPATA3MA.
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B cBow ouepenb, Benukobpuranus, riae takoe qucyio cocrapiaser 3.1 [1, c. 170], obaamaer
PSJ0M TIPU3HAKOB Kopuoparususma. B I'epmanuum adpdekruBnoe yucao napruil cocrapiisi-
er 2,6 |1, c. 170], u Takzke HabarOaeTCs GOJIBITAST TEH/IEHIUS K PA3BUTHIO KOPIIOPATUBHBIX
OTHOIICHUI.

B koHTekcTe JTaHHOrO pacCMOTPEHHs CJIe/lyeT BEePHYTHCA K TAPTUHHBIM CHCTEMaM U UX
O0bSICHUTE/ILHON CHJIe TMTPUMEHUTEIbHO K CHCTEMaM IMOJUTHYECKOr0 B3auMojehcTBus. Ab-
TOp TOJIAraeT, YTO JIONOJHUTEJIBLHBIM KPUTEPUEM B OIpeJeJeHUN MPUYIUH (POpMUPOBAHUS
TOW WM WHOW CUCTEMBI TOJUTUICCKOTO B3AMMOJICHCTBUS ABJIAeTCA ciocod (popMupoBanus
U BO3HUKHOBEHWS NOJUTUYECKHUX MapTuii. B TaHHOM ciydae aBTOPOM BBIIBUTAETCS CJIE/IYIO-
Imas TATOTe3a: B CTPAHAX € KJIACCHIEeCKUM THIIOM MOJUTUIECKUX NAPTHil, a TAKYKE B CTPaHAX
C HOJIMTUYECKUMU aPTUIMU, HE ABJILIONINECs KJIACCUYECKUMU, HO 0OPA30BaHHBIMU 110 COILM-
aJbHOMY ITPU3HAKY, (POPMHUPYIOTCsSI KOPIIOpAaTUBUCTCKUE TeHaeHnu. 11 Haobopor, B cTpanax
C TAPTUAMH, U3HAYAJIHHO (POPMUPOBABIIMMUCH KaK <«H30MpATE/JTbHBIE MAITUHBIY, CKJIAJIbI-
BAIOTCA ILTIOpATUCTHYECKHEe TeHAeHnr. OTMeTHM, 9TO MOJ «KJIACCUIECKOil» mapTueil MbI
Oy/IeM TTOHUMATh NApPTHIO, YAOBIETBOPSIONIYI0 KPUTEPUIM, cOPMYJINPOBAHHBIX Jlamosam-
bapoit nu BaiimepoMm: ae0I0THS, OPTAHU3AIMOHHAS CTPYKTYPa, METb — 3aBOCBAHUE MOJTUTH-
4eCKO! BJIACTH, conuasbHas 0asa |2, c¢. 71).

QaKTUYeCKH, TPOUCXOXKIEHNe U TOCHOJCTBYIOMINHA THII MOJUTAYECKONR TApTUU ABJET-
cd 6oJiee CHIBHBIM MTPEIUKTOPOM (DOPMUPOBAHUS KOPIOPATHBU3MA WJIH TLTIOpaiu3Ma. s
ULTIOCTPAIIT JTAHHOTO Te3UCa MPUBEJAEM CJICTYIONIYI0 TAOIUIY, B KOTOPYIO BBEJIEM HOBBIE
crpaubl-niepeMenubie-Hugepaan bl 1 @paniuio, KOTopbie DOJILITUHCTBO UCCIEI0BATEIeH pH-
YUC/IAETCH K CTPaHAM KOPHOPATUBHOTO MOJTUTHYIECKOTO B3aUMOJICHCTBUS:

coInaJIbHON Oa-
3bl

OPT JABYX € TIOJIOBUHON | KJIaCCHIeCKHit KOpropaTuBu3M | 2,6
napruitnada
Opannus MHOTONMApTUiiHAA CH- | KJIACCUIeCKHUi koprnopatuBusMm | 4,0

creMa 0e3 JTOMUHUPY-
oLeil napruu
Hunepnannt MHOTONAPTHIHAA CH- | KJACCUIECKUH KopropatuBusMm | 4,2
crema 0e3 JOMHHUDY-
OIel napTun

locymapcTBo Tun wnapruitnoit cu- | Tun nomurude- | Tun nonu- | Ungekc addex-
CTEMBbI CKHX MapTuii THUYECKOTO TUBHOTO  9HUCJIA
B3aUMOJICHCTBUA | mapTUi
CIITA JAByXHAPTUHHAS HEKJIACCUYECKU | ILII0paIn3M 2,0
Benukobpuranus | AByXnapTuiitnas HEKJIACCUYECKU, | CMEITaHHBIA 3,1
dbopmupoBanue
Ha OCHOBe

Kaxk BHUAHO M3 Ta6J'II/II_LbI, THUII U IIPOUCXOZKJICHUEC HapTI/IIU/I ABIAIOTCH HauboJee CUJIBHBIM
MNpeaAuKTOPOM CHCTEMbI ITOJUTHUYECKOI'O BSaI/IMO,Z[efICTBI/IH. Tem ne MeHee, OrOBOpHUMCA, YTO
nanboJee Sd)CbGKTI/IBHbIM ABJISIETCA KOMILJIEKCHBI I MOJAXOJ K JeTePpMUHAHTaM Pa3BUTUA CUCTE-
MbI ITOJUTHUYICCKOI'O B3aI/IMO,ZLefIC’l’BI/HFI7 T.K. IIPU 9KCTPAIIOJAIINN BHIBOJOB Ha OOJIBIINY MACCHUB
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HePEMEHHBIX, B Ka4eCTBE KOTOPHIX BBICTYIIAIOT TOCYJAPCTBA, MOT'YT BO3ZHUKHYTH HEHU30EXK-
HblEe «HUCKJIOYEHUST» U3 3aKOHOMEPHOCTH. KOJMYecTBO 3TUX MCKJIIOYEHUN MOXKHO CHU3UTD,
MPUMEHSd TMOJHBINT KOMIJIEKC WHIUKATOPOB-JIETEPMUHAHT TIPYU ONMpPeJIeJIeHIN THIA TTOJTHTH-
YeCKOT0 B3aNMO/IeHCTBHUs 1 TPOrHO3UPOBaHWN ero pa3puTust. HampamuBaercst oOInit BHIBO
- KOPIIOPpATUBU3M CBOHCTBEHEH MOTUTHIECCKIMHA CUCTEMaM ¢ OTHOCUTETbHO BBICOKMM YPOBHEM
nosuTHYecKoil bparmentaruu (3hhEeKTUBHOE YUCI0 TTAPTHH >2,5) U KIACCHIECKAM TUIIOM
HOJUTUYCCKUX HHAPTUH.

Emé onmoit BazKHOM JleTepMUHAHTON Pa3BUTHSA B TOCYIAPCTBE KOPIOPATUBHBIX MJIH ILTIO-
PaAIUCTUYECKUX TEHJIEHIINH CJAYKUT CIOCOO OpraHW3allii MUCHOJHUTEIRHON BaacTu. B nap-
JAMEHTCKHUX U IpeMbepCKo-TpesmienTckux (Kiaaccudukanus [lyrapra u Ksppu) cucremax
POJIb MOJATHIECKUX TAPTHil B TPOTECCEe PEATU3AINN TOCYIAPCTBEHHON MTOJUTHKH CYIEeCTBEH-
HO Bbilie. [lapjiamenTckue u 1pPeMbepPCKO-IIPE3UIEHTCKUE CUCTEMbl SIBJISTIOTCS JIeTePMUHAH-
TaMHU Pa3BUTHA KoproparuBu3Ma. lIpounsiocTpupyem JaHHbBIH TE3UC HA BBIJIEJIEHHBIX HAMU
obbekTax anaausa (maroc Opannus u Hugepaan s ):

Tocymapcrso Tun  nosmmruyeckoro | opma opraHu3amMMm
B3anMOAeCTBUA HCIIOJTHUTENABHON BJIa-
CTH
CIIA ILTIOPAJTA3M Ipe3uJIeHTCKas
Benukobpuranus CMeIlIaHHBII MOHaPXH (HpaBH—

TeJILCTBO (DOPMUPYET-
¢ mapJgaMeHTOM Ha,
OCHOBE MOJINTUYCCKON

TPAJIUTINN )
OPI’ KOPIIOPATHBHA3M IapJaaMeHTCKasd
Opanius KOPIIOPATUBU3M IPEMbEPCKO-
HPE3UIEHTCKAS
Hunepianot KOPIIOPATUBU3M MOHapXUs (mpaBu-

TEeJILCTBO (DOPMUPYET-
Csl TAPJIAMEHTOM)

Takum obpazoM, depe3 NPU3MY POJIH MOJUTHYECKUX TMAPTUH B MOJUTHYECKON CUCTEME
MBI BBIJICJINJIN emé OINnH OHepaLH/IOHaJIbeIIU/I OPpeAUKTOD Pa3dBUTUA CUCTEMbBI IMMOJUTUICCKOTO
B3aUMO/IeICTBASA—pPOJIb ITapjaMeHTa B (hOpMUPOBAHHH M KOHTPOJIE UCIIOJHUTEIbHON BIACTH.

B zakmaiodyenne oTMeTHUM, YTO IPHBEAEHHLINA B HACTOSIIEH cTaThe aHAJIN3 He SIBJISIeTCI UC-
YepIIbIBAIOIIHUM. CI/ICTeMa IIOJIUTUYIECKOI'O BSaI/IMO,ZLefICTBI/IH*CbeHOMeH KOMHJ‘IGKCHBII'?'I7 n 11oTo-
MYy 00JIaAI0INi CJA0XKHON CTPYKTYPOHl JeTepMUHAHT-IIPEIUKTOPOB. B HaabHeiimux nccie-
JAO0BaAHUAX HaM IMPeaACTOUT BBIACHUTDH OTHOCUTEJILHBIN BeC OpeJuKTOPOB, KaK BbIJEJIEHHBIX B
JIAHHOH cTaThe, TaK U TeX, KOTOpble OyAyT MpoaHaJIU3HPOBaHbl B OyayiieM. Cpe/i BO3MOXK-
HBIX NPEJIUKTOPOB MOTYT BBIJACJACHLI: pa3Mep roCydapCcTBa, YPOBEHDb €0 CONMAJILHOU OJHO-
poaHocTn u T.7. /lazKe GerI0T0 B3I/ISIa HA TPUBEICHHBIE B 3TOI CTaThe BBHIBOIBI JOCTATOTHO,
9TO0ObI YTBEPK/IaTh O HAJMYNKA B3aMMOCBsI3eil MeXKIy pa3MepoM TePPUTOPUU TOCYAapCTBA,
€ro CONMaJJbHONW OJHOPOHOCTHIO M CUCTEMON MOJUTHYECKOro B3aumMmojieiicTBus. B naiabHedi-
IIUX UCCJIETOBAHUAX aBTOPA POJIH ITUX JIETEPMHUHAHT Oy/IeT JlaHa aJleKBaTHad OICHKA.
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CJioBa 6aaromapaOCTHI

Bripazkaio 6,1aroJapHOCTh CBOEMY HAay4IHOMY pyKoBomauTe o, Berpenko I1.A., 3a nennble 3a-
MeYaHUsl U KPUTUKY B LIPOIECCe LOJAI0OTOBKU CTaThbd U €€ COKPAIEHHOI'O BAPUAHTA-TE3UCOB.



