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OagHolt W3 BaXHEWIIMX COCTABIAIMUX TlobOanu3anuu OOOCHOBAHHO
CUHUTAETCs MHPOBOE JBUKEHUE KamnuTajloB. Takoe MecTO 3TOMYy IMpoOleccy
OTBOJAMTCS HE CIy4yallHO: Ha MNPOTSAKEHUU BCEH HSKOHOMHUYECKOHW HCTOpUU
yeJioBeuyecTBa nepeMenieHue KaluTaloB Urpao 00BbEINHAIOUIYIO,
UHTETPUPYIOIIYIO U HHTEpHAIMOHANIU3UpYOIYyI polb. B XX Beke, B yCIoBHIX
rno0anu3amnuu, OHO NMPUOOpPENO 3HAYEHHE «KPOBEHOCHOW CHUCTEMBI» MHPOBOM
SKOHOMUKHU, MPUBOAIICH B ABUKEHHE BCIO XO3SIMCTBEHHYO XHU3Hb Mupa [1].

[Ipo6iremMamMu BO3HHKHOBEHUS OPPIIOPHON SKOHOMHUKH 3aHMMAJUCHh TaKHe
poccuiickue yuensie: B.J[. Augpuanos, A.C. bynatos, /[.}O. 'ony6koB , A.Il. 'opGyHOB,
B.1O. KaraconoB, B.A. Kammunu, I''M. Koctrionnna, H.H. Jlusenues, /[.0. Ymakos, M.A.
Xangun, C.I1. Yepnsasckuii, B.J1. llletunun, u ap.

B Hactosmee Bpems oddmoOpHBIE TEPPUTOPUH H CBA3aHHBIE C HUMH
cnocoObl  BEJACHUS  XO3SIMCTBEHHOW [JESATENBHOCTH MPOYHO BOIIIH B
COBPEMEHHYIO OJKOHOMHUKY, a OQQPImOpHBIKH Ou3Hec mnpuodOpenr MHUPOBBIC
mMacmTabbl. CerogHs OHHU CTald HEOTbEeMJIEeMOW  YacThi0 MHPOBOH
PKOHOMHYECKOW CHCTEMBl M HAIMOHAJbHBIX I3KOHOMHUK KaK pa3BUTHIX, TaK H
pa3BuBarmuxcs crpad. bomxee Toro, rmobGanpHBI 0XBaT, KOTOPHIA mpuodpena
opdmopHas nesTeNbHOCTH, MHUPOTA M YACTOTA HMCHOJB30BAHHA O(PUIOPHBIX
TeppuTOopuid B (PUHAHCOBO-DIKOHOMHUECKHUX OMNepamusax JIaloT OCHOBaHUSA
CYUTATh MUDP OPPIIOPOB CaMOCTOSATEIBHBIM CEKTOPOM MHUPOBOH IKOHOMUKHU[2].

B crpyktype odQuopHOii SKOHOMHKH CJIEAyeT BBIACIUTH TPU  0a30BBIX
cocTaBisomux: odduopHas Tepputopus, odduopHas koMmnaHus 1 oQIIOPHBINA OU3HEC.
Tonbko B XX-0M Beke B pa3BuTuu odduropHoro 6usHeca mpon3oies KaYeCTBEHHBIN CKavoK,
yTo  OBIO  BBI3BAHO  CIEAYIOUIMMH  (AaKTOpaMu:  WHTCHCHU(UKAIMS  IMPOLECCOB
MHTEPHAIMOHAJIM3ALUK B SKOHOMHYECKOM Pa3BUTHH MUpa U II00aTH3al[MOHHbIE TEHACHLIUH,
yCUJICHHE pOoiHM TpaHcHanmuoHanbHBIX Koprnopauui(THK) u TpaHcHanmoHanabHBIX OaHKOB
(THB), ycuienme pomum TOCydapcTBa B PETYJIMPOBAHWM SKOHOMHMKH, pacmaj, MHUPOBOU
KOJIOHHQJIbHOM CHUCTEMBbl M HAy4YHO-TEXHHUYECKas peBoionusa.. HauwHas xe co BTOpOH
nmoJIoBUHBI XX-T0 BEKa, MCHOJIb30BaHHE OQOIIOPHBIX TEPPUTOPHA CTAJIO0 MACCOBBIM
WHCTPYMEHTOM (DPMHAHCOBOTO M HAJOTOBOTO IJIAHUPOBAHHS MPAKTUYECKA BO BCEX CTpaHAX
Mupa.

Odbdbmopupii OM3HEC HA JaHHBIH MOMEHT MNpPEACTaBIsET COOOU Menylo
COBOKYMHOCTh  SIBI€HUH OSKOHOMHYECKOW IKM3HH, KOTOpas BKJIOYAET:
XO03AUCTBEHHYIO JESITEIbHOCTh 3apPETUCTPUPOBAHHBIX B OPpPmOpHBIX IEeHTpax
KOMIaHUM u OaHKOB, BCE BHUABl YyCIYl, OKa3bIBA€MBIX «CEKPETapCKUMH»
dbupMaMu, HOMHUHAIBHBIMU JUPEKTOPAMH U MPOYUMHU CHEIHATU3UPOBAHHBIMU
CTPYKTypaMHU, KOHCYJIbTAaMOHHYIO J€iATE€IbHOCTh (QUPM (IpEeUMYyLIECTBEHHO
IOPUINYECKUX) MO BEICHUIO I C UCMOJNb30BaHHEM OPPIIOPHBIX MEHTPOB [3].

B nmocneanue necstuneTtus TemMmnbl pocTa 000poTa TOBApOB M KamHUTaJlOB,
OCYIIECTBIIEMOr0 ¢ IpUMEHEHUEM OPPIIOPHBIX HEHTPOB MPEBOCXOIAT TEMIIBI
pocta o0oO0mMUX O0O0OpPOTOB BO BHEIMIHEIKOHOMHUYECKOW pgesTenbHOocTH. K
COXaJeHUIo, OLeHKa wMacmTaboB oddmopHOd  aesATENbHOCTH  KpaiiHe
3aTpyJiHEeHa, NMOCKOJbKYy crnenudpuka oddmoproro OuszHeca dopmupoBazach
M3HAa4YaJIbHO BO MHOTOM UCXOIs u3 CTpeMJIEHUS MOBBICUTH
KoOHQUIEHIIMANbHOCTh  OQ(UIOPHBIX  OMEpalui, ciaeynaTb ~ UX  MEHeEe
NpO3pauyHbIMU, MEHEE NMOAJAIIIUMUCST YUYETY, CTATUCTUYECKONW OLEHKE U T.II..
CornacHo »3TtuM oneHkam, a0 50 % COBpEMEHHOro MHPOBOTO JBUKECHUS



KaluTajla U MHUPOBOT0o TOBapooOopoTa o0O0CHyXUBAaeTCs M NPOXOJUT UYEpe3
KOMIAaHUU, 3apETUCTPUPOBAHHBIE B Pa3NUYHBIX OPPIIOPHBIX I[EHTpPaX, OKOJO
60 % MUPOBBIX JEHEXKHBIX CPEACTB COJEpKaTcsi B HAcCTOsALlEe BpeEMs Ha
oppmopHBIX cYeTax C HUCHOJb30BaHHEM OGGIIOPHBIX KOMIAHUN UIHU
opdmopuEIX TpacToB [4].

I[To npyruMm omeHKaM, K HayaJly HBIHEIIHETO CTOJIETUS COCPEIOTOYECHHBIEC B
62 campix JauOepanbHBIX O(GQGUIOPHBIX IEHTPAX AaKTHUBBI COCTABIAIH B
COBOKYNHOCTH OT 5 go 7 TpaH. poan. USD, 4To nmpUMEepHO COOTBETCTBYET
rogoBOMYy 00OpPOTYy MHUPOBOW TOPTrOBJIM TOBapaMH M YyCJIyramMu HIH OJHOU
TpeTu BeauuyuHbl Muposoro BBII. IlomMuMo 3TUX CymMM cleayer Takxe
YUYUTHIBATh CPEACTBA, MPOKPYUYHUBAEMBIE MEKAYHAPOJAHBIMU KOMIAHUSIMHU Yepe3
oppmopHyro OaHKOBCKYK CE€Th, TJl€é TMPUCYTCTBYIOT TPaKTUYECKH BCE
KpynHelmue OaHKM MHpa U HAa KOTOPYIO CETOIHS NMPUXOAUTHCA OKoJNo 85 %
aKTUBOB 0GIIOPHBIX HEHTPOB [8].

B memom, xoTs TouHas BeilWYMHA (HUHAHCOBOTO 00opoTa 0h(UIOpHBIX
EHTPOB OCTAETCd HEHM3BECTHOH, OYEBHIHO, UYTO OHHU MNPHUTATUBAIOT K cebe
KanHuTaJbl, 96U pa3Mepbl MHOTOKPATHO MPEBHIMAIT MAacmTa0bl UX SKOHOMHKH
(Hanpumep, GopMuUpysd B COBOKYNHOCTH UMb 1,2% MHUPOBOTro HaceJeHHUS U
3% wmuposoro BBII, nentpsl akkymynupywoT 26% axktuBoB U 31% noxonos
TpancHanuoHaabHbiXx Komnanuh (THK) wu TpaHcHamumoHalabHBIX OaHKOB
(THB))[5]

MupoBoii oddiopHbIli OU3HEC, PO ONpeNeeHHbI NCTOPUYECKUN MyTh Pa3BUTHS,
Ha pyOexe 20-21 BEKOB cTajd Cephe3HOW SKOHOMHUYECKOW CHIION, PEAJIbHO M OIyTHMO
BIIUSIONICH Ha MPOIECCHI, MPOUCXOAAIIUE B MEKIYHAPOIHBIX SKOHOMUYECKIX OTHOIICHHUSX.
OH opraHMYHO BIHCAJICSI B OCHOBHBIC TEHCHIIMM KOHOMUYECKOTO pa3BuTHs. B HacTosiee
BpeMsl €ro JoJii B MHPOBOM SKOHOMHKE, MpExIe Bcero, B (uUHAHCOBOW cdepe, BechMa
cymectBeHHa. OddmopHeiii  Ou3Hec  sBisieTcs  AWHAMHYHO — PAa3BUBAOIIUMCA U
NEPCIIEKTUBHBIM HAIMPABICHUEM MEXIyHAPOJHBIX 3KOHOMHYECKHX OTHOILIEHUH, C KOTOPHIM
NPUXOAUTCS CUUTATHCS KaK MPOMBIIIJICHHO PAa3BUTHIM, TaK U Pa3BUBAIOIIMMCS CTpaHaM MUpPa
U MEXIYHapOAHBIM (DMHAHCOBBIM HHCTUTyTaM. Kak Bcsikasgs OOBEKTHBHO CYIIECTBYIOIIAst
peasbHOCTh, OH HWMEeT KakK TOJOXHUTENbHbIe, TaK W OTpULATEIbHBIC CTOPOHBI, W,
COOTBETCTBEHHO, €ro BO3JECHCTBUE MOXET MPUHOCUTh KaK IIOJOXKUTENIbHbIE, TaK |
OTpHILIATENIbHBIE pe3yNbTaThl. VCroib30BaTh MOJOXKHUTEIBHBIM TOTEHIMAT U CBECTH K
MUHUMYMY OTPHUIATEILHOE BO3/IEHCTBUE 3TOT0 (PEeHOMEHA HAa MUPOXO3SCTBEHHBIE NMPOLIECCHI
- 3a/7a4a, KOTOpYIO B Halle BpeMs, B YCJIOBUSAX TIJI0OANM3aldu, MHUPOBOE COOOIECTBO
CIOCOOHO PELIUTh TOJIBKO COOOIIa, YUUTHIBAasi HHTEPECH BCEX CTPaH MUpA.
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