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20 BEK B HCTOpPUHM YEJIOBEYECTBA O3HAMEHOBAJ HA4yall0 HECKOJIBKUX OOIEMHUPOBBIX
9KOHOMHYECKUX TeHAeHIui. [locnenHue necATHIETHs CTPEMUTENIBHO HaOHpaeT 000pOTHI
nporecc GUHAHCOBOHN TII00ATN3AINH, BBIPAKAIOIIMKACS BO B3aHMHOM IPOHHKHOBEHHH HKOHO-
MUK JIpyT B JIpyra, HeNpeKpalammumMics (GUHAHCOBBIMU MEXTPAaHUYHBIMH MOTOKaMH, BO3-
pactatonieM o0ObéMe (PUHAHCOBBIX omnepauuidl. E€ OCHOBHBIMM yYacTHUKaMU SIBIISIFOTCSI TOCY-
JlapcTBa, a TOYHee UX OAHKOBCKHUE cHCTeMbl. B HacTosIiee BpeMs rocyapcTBa, KOTOpbIe MpH-
JIEP’KUBAIOTCS NMPOTEKIIMOHUCTCKOTO peXMMa B OTHOIIEHWH MHOCTPAHHOIO KalHuTaja, MOYXHO
NIEPECUUTATH 110 MMATBLAM.

B Poccun mpoBoguMasi MpaBUTEIIECTBOM IMOJIMTHKA OTHOCUTEIIBHO pa3MepoB 3apyOex-
HOro OaHKOBCKOTO KamuTaja siBisieTcsl yMepeHHo aubepanbHoil. Ha Teppuropumn Poccun ne
NENCTBYIOT HUKaKUe CYIECTBEHHbIE 3aKOHOAATEIbHO OIPaHUYUTEIbHbIE HOPMbI B OTHOLIEHUH
HPUCYTCTBUS 3apyOexHbIX OaHKOBCKMX aKTHBOB. ENIMHCTBEHHBIM peajbHBIM OrpaHUYEHUEM
Ha ypoBHe banka Poccun siBisieTcst OTKpbITHE (DMITHATIOB HHOCTPAHHBIX OaHKOB.

OCHOBHBIMU CTHMYJIAaMHU 3KCIIAHCUM MHOCTPAHHOTO OaHKOBCKOI'O KamMTaja B pOCCHil-
CKYIO DKOHOMHUKY SBIIIOTCS JTHUOEpaibHOE OAHKOBCKOE 3aKOHO/AATEIbCTBO, IMHAMUYHO Pa3BU-
BAIOIIMICS BHYTPEHHUI MOTPEOUTENBCKUN PBIHOK, CTA0OMJIBHOCTh BAJIIOTHOW CHCTEMBI, BBICO-
Kasi JOXOJHOCTh OAHKOBCKOTO OM3HECa, CTAOWIHM3aIHs MOJMTHYECKOW U SKOHOMHUYECKOH 00-
CTaHOBKH, HEJIOCTATOYHAsl KOHKYPEHIIMSI HA CETMEHTAaX PhIHKA C BBICOKMM IOTEHLIUATIOM POCTa
(pO3HUYHBIN, UHBECTUIIMOHHBIN OM3HEC), 3aMETHOE TEXHOJIOTUYECKOE OTCTaBAHWE POCCUHCKHUX
0aHKOB I10 CPAaBHEHHIO € 3apyOEKHBIMU KPEJUTHBIMU OPraHU3aLUSIMH.

HecmoTps Ha mpuBIEKaTeNbHOCTh JJIi MHOCTPAHHBIX MHBECTHULIMH, poccuiickas OaH-
KOBCKasi CCTeMa UMEET Psill CTPYKTYpHbIX npobdisiem. CornacHo noknany «I'nodanbHas KOHKY-
penrocniocodHocTs B 2010-2011 rr.», npencraBieHHOM Ha BceMupHOM SKOHOMHUYECKOM (o-
pyMe, 110 OCHOBHBIM ITOKa3aTeJIsIM, XapaKTepU3yIOLIMM paboTy GaHKOBCKOM cucteMsl, Poccus
pacnionoxuiach Ha ganékom 125 mecre u3 139 uccnenyeMpix S5KoHOMUK. MIHOCTpaHHBIH OaH-
KOBCKHUI KalluTajl MOKET CTaTh OAHUM M3 YCIOBUHM pa3BUTHs OAaHKOBCKOro cektopa Poccum, a
TaKXe U3MEHUTH C(HOPMHUPOBABIINECS HETATUBHBIEC TCHICHIINY CHCTEMBI.

B nocnenHue roapl B HAy4HOM COOOIIECTBE HE YTHXAIOT CHOPBI O MOJE3HOCTH WIH
OTIaCHOCTH MPHUCYTCTBHSI MHOCTPAHHOT0 OaHKOBCKOTO KanuTana ais Poccun (Kuesckuii, 2008,
c.24).

CTOpOHHUKM AaKTUBHOW SKCIAHCHU 3apyOeKHBIX OAHKOBCKHUX aKTHBOB OOBEKTUBHO
BBIICTIAIOT CIEAYIOIUE IPEUMYIIECTBA 3TOT0 npouecca. O4eBUAHO, YTO JOYEPHHUE OTACICHUS
3apyOeKHBIX OAHKOB B OTJIMYME OT MHOTHMX MECTHBIX KPEAUTHBIX OpraHU3alMid UMEIOT JOCTYI
Ha MUPOBOM PBIHOK CCYIHBIX KalIMTAJIOB 32 CYET TECHBIX CBSI3€HM CO CBOEH MATEPUHCKOW KOM-
nanueil. Takum 0O6pa3zoM, OHM MOJTyYaIOT BO3MOXKHOCTH IPHUBJIEKATH ACIMIEBBIE KPATKOCPOUHBIE
U JOJTOCPOYHBIE CPEJICTBA U pPa3MeIlaTh UX Ha BHyTpeHHEM pbiHke (AbankuHa, 2010, c. 27).

BTopeiM Ba)XHBIM NPEUMYIIECTBAM NPUTOKA MHOCTPAHHBIX OAaHKOBCKMX HHBECTHUIIMH
ABJISICTCS Pa3BUTHS MEXaHU3Ma CIMSHUM M NOIIOMEHUH KaK BaXKHOTo (pakTopa pocTa Kanura-
JU3alMY ¥ KOHIEHTpauyu 6aHKOBCKOTO KaruTasa.

K nonoxwurensHbIM (pakTopaM BIMSHHUS MHOCTPAHHOT'O KaluTajla Ha OaHKOBCKYIO CHUC-
Temy P® Takxke cieayeT OTHECTH YCHIIEHHE KOHKYPEHLUHU B CBSI3U C TIOSIBJICHUEM Ha PBIHKE
HOBBIX KPEIUTHBIX OpraHu3aluil, pacupeHre o0bEMa U KauecTBa MPel0CTaBISIEMbIX YCIIYT.

Haxkonen, ”HOCTpaHHBIM OAHKOBCKUN KamHUTal OKa3bIBaeT OJaromnpusITHOE BIUSHHUE Ha
P MAaKpO3KOHOMUYECKHMX IOKa3aTeraed OaHKOBCKOW CHUCTEMbI: NOTpeOJIeHHE, MHBECTHIINU,
YUCTBINA SKCITOPT.



[IpoTUBHUKM pacIIMpeHUs] TPUCYTCTBUSI MHOCTPAHHOIO OAHKOBCKOTO KaluTasla IMpH-
JIepKUBAIOTCA TOUKU 3PEHHs, YTO €ro CyIIECTBEHHAss KOHIEHTPALUs MOXKET SIBUThCS MPHUYU-
HOM omnpeenéHHON 3aBUCUMOCTH 0aHKOBCKOM cucTeMbl POCCHMHM OT CBOMX MHOCTPAHHBIX KOH-
KypEHTOB, a NpPU CTEUYEHUH OIpPEACIEHHBIX OOCTOSTENIbCTB, JaXe yIrpoXkaTb HAIMOHAIBbHOM
0€30MacHOCTH.

Emgé 2006 rony Poccun ynanock coriacoBaTh yciioBusi cBoero BcryiuieHus B BTO.
[IpenBapuTenbHBIM UTOTOM cTajio corjacue Poccun Ha nubepanu3annio OaHKOBCKOTO pPhIHKA,
HO IpPHU HENPUCOECTUHEHUU K COIVIALIEHHI0 00 OTKPBITUU €ro A (MINanoB MHOCTPAHHBIX
0aHKOB (JaHHOE YCJIOBHE OCTAJIOCh B CHJIE U MOCIE OKOHYATEIbHOTO PEIICHUSI O BCTYIUIEHUU
P® B BTO B aexabpe 2011). Poccust Takxke ocraBisieT 3a co00i mpaBo Ha OrpaHUYEHUE Mpsi-
MBIX MHOCTPAaHHBIX UHBECTULIUN B OAHKOBCKUM CEKTOP, TOJIBKO €CIM OHU mpeBbIcAT 50%, npu
stom uHBectunuu, caemanapie 01.01.2007 r., uckmodarorcs u3 nmoxacuéra (Peiomn, 2007, c.
39). Takum 00pa3om, 051 UHOCTPAHHBIX OAHKOBCKUX aKTUBOB B POCCHUHCKOW SKOHOMHKE MO-
JKET JOCTUTHYTh OTMETKH 65%.

HeratuBHbIM (haKTOPOM SIBISIETCS TO, YTO MHOCTPAHHBIE OAaHKH HE 3aWHTEPECOBAHBI B
KPEIMTOBAHUM PEAIbHOTO CEKTOpa 3KOHOMUKH, & OCHOBHBIM MPHOPUTETOM UX JESATEIbHOCTH
ABJIIETCSL CEKTOP MEKOAHKOBCKOTO KpeauToBaHMs. KpeauTHble opraHu3aluy ¢ HHOCTPAHHBIM
ydacTHEM B YCTaBHOM Kamutase cBbliie 50% OCyIIeCTBISIOT aKTUBHYIO SKCIAHCHUIO OTE€YECT-
BEHHOW OAHKOBCKOW CHCTEMBI, 3a0upasi cebe BcE 0oJbIlie BHYTPEHHUX (DMHAHCOBBIX PECYPCOB
cTpaHbl. MIx neno3uTtHas 6a3za cTabmiibHO pacTéT U3 roja B roA. Jloys KpeAUTOBaHUS JaHHBIMU
CTPYKTYpaMHU PEaIbHOTO CEKTOpa B MOCIEIHUE ToAbl Konebnercs B paiione 15%, a OCHOBHbBIE
CPEICTBA YXOASIT Ha PHIHOK MEXOAHKOBCKOTO KPEIUTOBaHMS, A€ J0JI1 KPEIUTOB, IPEIOCTaB-
JSIEMBIX KPEeIUTHBIM opraHu3anusaM Basoe oomsbiie (bank Poccun).

C yuéToM BCero BBIIIECKA3aHHOTO MOXKHO CJIeJIaTh BBIBOJA O TOM, YTO HPUTOK HMHO-
CTPAaHHOTO KalHuTajla B OT€YECTBEHHYI0 OAHKOBCKYIO CHUCTEMY IMO3BOJIUT MOBBICUTH €MKOCTh
HAIlMOHAJIBHOTO OAHKOBCKOI'O CEKTOpa, €ro KamuTanusanuio. MHocTpaHHbIN OaHKOBCKMN Ka-
IUTaJ, SBJSSICH B OOJBIIMHCTBE CBOEM MHHOBAIIMOHHBIM, CIIOCOOEH PEIINTh HAKOIMHMBIIHECS
CHUCTEMHBIE MPOOJIEMBl POCCUHCKON OAHKOBCKOW CHCTEMBI, CYIIECTBEHHO CHU3UTh €€ MOHOIIO-
JU3aIMI0, CTIOCOOCTBOBATh PA3BUTHUIO KOHKYPEHLIMH M O0ECIEeYUTh JOCTYMHOCTh OAaHKOBCKHUX
ycayr ais HaceneHus. ClieoBaTellbHO, 3TO MPUBEAET K MOBBIIIEHUIO KAY€CTBY U CHHKEHHIO
[IEHBI OAHKOBCKUX YCIIYT.

I'ocynapcTBEHHBIM PEryIHMPYIOLIMM OpraHaM, B CBOK OYepeb, HEOOXO0IUMO 00paTUTh
BHUMaHHE Ha MpoOJeMy 3aMelleHHs] WHOCTPAaHHBIMU OaHKaMH KpPEAWTOBAaHHUS (B TOM YHCIE
HE(MHAHCOBOI'O CEKTOpPa) PIHKOM MEXOaHKOBCKOTO KPEJIUTOBAHUS U CIIEKYJIATUBHBIMHU OIlE-
patmsmu. lpu npoBeneHun (GUHAHCOBOM MOJIUTUKU U PETYIMPOBAHUU OAHKOBCKOM CHCTEMBI
npaBuTenbCTBY P® ciiegyeT yduuThIBaTH 3HAUMTENBHBIM ONBIT JInOepain3aluil O0aHKOBCKOIO
cekropa crpaH LlenrpanpHoil 1 BocTouHoi EBpoOIbL.
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