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CeromHs 3ama4a JOCTHIKCHHSI HU3KOW WHOISIIUN BBIIBUHYTA POCCUHCKHMH BJIACTSIMH B
KayeCcTBE MPUOPUTETA IKOHOMHUYECKOW MONUTHKU: «CTaOUIbHO HU3KUN YpOBEHb MH(IALNN
ABJSICTCSL YCIOBHUEM I JOCTHXKEHHUS YCTOWYHMBOIO SKOHOMHUYECKOTO POCTAa, KOTOPBII
MO3BOJIUT 3HAYUTEIBHO MMOBBICUTh YPOBEHD KU3HU HACEJIECHUS CTpaHb [1].

Nudnauus — MHOropakTopHOE SBICHHE, OTPaXKarollee eHEeKHBIN, MPOU3BOACTBEHHBIN H
BOCIIPOM3BOJCTBEHHBIN MPOLECCHI; HApPYIICHUE PABHOBECHS CIPOCA-NPEIJIOKECHUS JEHET U
JIPYTHX MPOMOPLUUNA SKOHOMHKH, BhIpa)karolieecsi B yBEIHUECHUU YPOBHS LIEH U U30BITKE JEHET
B oOpameHuu. WToroBeiMM TOKa3aTeNsiMU HHQISAINH, TPEAOCTABIIEMBIMA IIUPOKOU
00IIECTBEHHOCTH, SIBIAIOTCS UHAEKC moTpedburenbckux neH (UI1L) u unaexc-nednstop BBII.

WNHubasmoHHbIE TIPOIECCHI HE MOTYT pPAacCMaTpPUBATHCA KaK MPSMOUM Pe3yJbTaT TOJIBKO
OTIpEeICIEHHOW MOJUTUKH, TOJUTUKH PACHIUPEHUs IEHEKHONW AMHUCCHH WU JIePUIUTHOTO
peryJvupoBaHusi TPOM3BOACTBA, HOO POCT II€H OKa3bIBACTCSI HE TMPOCTO CIIEICTBHEM
HENPOAYMAaHHOM DSKOHOMHUYECKOW TMOJUTUKH, a HEU30ekKHBIM pe3ylabTaTOM TIyOWHHBIX
MPOIIECCOB B IKOHOMUKE. B ocHOBe MHDIsAIIMN — nucOanaHc MEKIy CETMEHTaMU SKOHOMUKHU:
HaKOIJICHUEM-TIOTPEOJICHUEM, JOXOJAaMHU-PACX0laMH TOCYJapCTBa, [EHEKHON Maccol u
HEOOXOJUMOCTBI0O PKOHOMUKH B JeHbrax. B wurore mporecc uHOIAIuU (B pa3iIUyHBIX €ro
IPOSIBJICHUSX ) HOCUT BECbMa YCTOMUMBBIHN, TPYIHO YIPABIIEMBII XapakTep.

Nudnsuus B PO B mocnennue roasl konednercs B npenenax 7—14%. Tak B 2006 roqy oHa
coctaBuna 9,7%, 2007 — 9%, 2008 — 14,1%, 2009 — 11,7%, 2010 — 6,9%, 2011 — 8,4% [2].
Ecnu B 1990-e ronsr Habnroganacs rTunepuHQIISIIus, TO ceiuac - rajJonupyromas, moi3ydei ee
Ha3BaTh eile Henb3st. Uadusiuus B PO noka octaeTrcs 0HONM U3 CaMbIX BBICOKMX CPEAM CTpaH
«O0IBIION MBAAIIATKI» U COMOCTaBUMa TOJIBKO ¢ oka3atensmu Uuaun u Typuuu.

Takxe cneayer OTMETHTh, YTO OJHOM M3 OCHOBHBIX TE€HJICHIIMEN MOCIIEIHUX JIET B Poccun
SBIISIETCS. HEPAaBHOMEPHBIN POCT 1I€H Ha OTIENbHBIE TPYIIbL TOBapoB W ycuyr. Haumbonee
BBICOKHMH TEMIIAaMH PACTyT Tapu(bl €CTECTBEHHBIX MOHOIOJIWN. YBEIHUYCHUE H3IACPKEK
HAOI0IAI0Ch MPEUMYIIECTBEHHO B TEX OTPACIHSAX CElIbCKOXO3SHCTBEHHOTO MPOHM3BOJCTBA,
KOTOpble TPEOYIOT 3HAUUTENBHBIX IUIONIaACH. BbIBemeHne 4acTh 3eMENbHBIX YrOoJWh U3
CEJIbCKOXO3SUCTBEHHOIO0 HA3HAYEHUS, a TaKXKEe 3aHSATHE MX TOJ BhIpAIIMBaHHE OMOTOIUIMBA,
BEPOSTHO CTAJH OJHUM U3 (PaKTOPOB YJIOPOKAHUS CEIIbCKOXO3SHCTBCHHON TPOTYKIIHH.

OpHako ecTh W psAJ APYTHMX MCTOYHUKOB PACKpy4HMBAHHS UHQISIHMOHHBIX mpoieccoB. C
OJIHOM CTOPOHBI, 3TO 3acyXa M HCKJIIOYMTEIbHO HM3KUH ypoxail 3epHOBbIX. C npyroi
CTOPOHBI, OI0/DKETHAs MOJUTHKA, TaK KaK MOIIHOE HapaliuBaHHe OIO/DKETHBIX PAacXoOJl0B HE
MOYET HE CKa3aThCs Ha IIEHAX.

Henp3s Taxxke He yuuThiBaTh mpenctosimue BbeIOOpel [Ipesugenta Poccun u B
lNocynapctBennyto Jlymy. W30uparenbHble KOMIAHWW CBSA3aHBI C  JAONOJTHHUTEIBHBIMU
COLIMATILHBIMU PACXOJaMH, M XOTs B OIOJIKET 3aI0KEeH UX He3HaUuTeNbHbIN pocT B 2011 1., He
WCKJIIOUEHBI JOTIOTHUTEIIbHBIC PACXOIbI, YBETUUHBAIOIINE POCT UH(IIAIINH.

OTtedecTBEHHBIE MOTPEOUTENHCKIE TOBAPHI IO COOTHOIIIEHUE I[eHa/KaueCcTBO, KaK MPaBuio,
HE BBIJICPKUBAIOT KOHKYPEHIIMH C HMMIIOPTOM. OJTO OOCTOATENHCTBO OOYCIOBHIO OTTOK
KaluTana ¥ CHIDKEHUE CalbI0 TUIaTexHOoro 0ajgaHca Mo TeKyIIMM omnepanusM. Poct cripoca Ha
UMIIOPT TIPUBEIET K OCIAOJICHHWIO Kypca pyOJis, 4TO, B CBOIO OUYepe/lb, CTaHET (HaKTOpOM
orpaHnyeHusi ummnoprta. [IpaBma, Takas NOJUTUKA NPOTUBOPEUUT LEIU TapreTUpOBaHUs
UHQISIUA W BHOBb TOJATBEPAWUT, YTO MPOOJEMBI OTEUECTBEHHOTO IPOU3BOJCTBA IS
[lenTpobanka BaxkHee, yeM oOecrieueHrne CTaOUILHOCTHU 1IEH U HAllMOHAILHOM BaFOTHI.



Ha mamr B3rmsn anms 60psObI ¢ mHQIAIMEH HEOOXOAMMO pa3paboTaTh W Pealn30BaTh
KOMIUIEKC ~ MEpPONPUSATHI, COYETAIOMMI  MEpbl  JEHEKHO-KPEAUTHOM  TMOJUTUKH U
rOCYapCTBEHHOW MOJUTUKU IO CTUMYJUPOBAHUIO SKOHOMHMUYECKOIO pPOCTAa, CTPYKTYpPHOM
MOJIUTUKU U COIMAbHON MOMUTHKU. D(hekTuBHAS aHTUHH(IALUOHHAS TOTUTHKA MO3BOJIUT
Jep’KaTh TMOJ KOHTpPOJEM IIeHbl, HE IOJaBisAsi pOCTAa HAIMOHAIBHON 5SKOHOMHUKU B
JIOJITOCPOYHOU MEPCIEKTHUBE.

Haspena HE0OX0AMMOCTh pa3paOOTKH MPUHITUIIOB TOCYIAPCTBEHHON IIEHOBON IMOJIMTUKH.
EcTecTBeHHbIE MOHOMONMMM —  3aTPaToOOOpPa3yIOIIME OTpacid, MO3TOMY YpPOBEHb IIEH U
Tapu(OoB Ha WX TMPOIYKIHMIO M YCIYTH OKa3bIBAaeT BIMSHUE Ha OOMIMI ypoBeHH IeH. B 3Toi
CBS3M TPENCTAaBISIETCS I€1eCO00pa3HbIM Ha TPAaBUTEILCTBEHHOM YPOBHE pa3paboTaTh
NICCTBEHHBIE MEXaHW3MBl MOHHTOPWHTAa M OTrpaHHYEHHs pocTta TapudoB HA YCIYTH
€CTECTBEHHbIX MOHOMONMI. Henb3si qomyckaTh MOHOMOIN3aLUUUA OTAEIBbHBIX PHIHKOB TOBAPOB
U yCIyr, ciexyer 0ojee aKTMBHO CTHMYJIMpPOBaThb pPa3BUTHE MaJIOr0 M CpelHEero OusHeca,
KOHKYPEHLIUIO MEX/1y OT€UE€CTBEHHBIMH IMPOU3BOIUTEISIMU.

Taxxe HEOOXOAMMO NPEOAONETh MEXKBEJOMCTBEHHBIE PA3HOIIACUSI U OIPEAETUTHCS C
METOAMKON ToOJcYeTa pocTa LEH, NEePeXOAUTh K IMOJUTHKE MPSIMOT0 TapreTUupoBaHUs
uHQsun. LeaTtpobank P® nomkeH NeicTBOBATH MO NMPHUHIIMITY YCTAHOBJICHHUS IIEJIEBOTO
YPOBHS UHQISAIIH.

CnenyeT BBECTM KECTKHMIl KOHTPOJb 3a COOTBETCTBUEM JIEHEKHBIX arperaroB M
JTOCTHKEHHEM IIEJIEBBIX OPHUEHTUPOB MO 0a30BOM MHGIAIMH. J{eHeKHO-KpeAUTHAS MOIUTHUKA
banka Poccun He nomKHA XapaKTepU30BaThCS MEXaHUCTUYECKHUM IOAXOJ0M K KOHTPOJIIO 3a
NpEeAJIOKEHUEM J€HEr B SKOHOMHUKE M 3a JMHAMHMKON BalllOTHOTO Kypca. Bce ocTanbHble
¢ynxuun banka Poccun 10mKHBI peann3oBaThCsl IPU COOIOIEHNN 3TOM TJIaBHOM LIEIH.

CrnemyeT yCOBEpIICHCTBOBATh CHCTEMY pe(QHHAHCUPOBAHHS KOMMEpPYECKHUX OaHKOB,
KOTOpas AOJDKHA CTUMYJIMPOBATh PacIIMPEHUE KPEAUTOBAHUS PEATLHOTO CEKTOPA SIKOHOMUKH.
Pacumpenue peduHaHCcHpOBaHMS ~ JOKHO  OPUEHTHUPOBATHCA HA  CTUMYJIHMPOBAaHUE
JONTOCPOYHBIX HMHBECTHUIIUN, DPEaTU3allMi0 MacCIITa0HBIX (eAepalbHbIX H PETHOHAIBHBIX
UHGPACTPYKTYPHBIX 1 MHHOBAIIMOHHBIX ITPOEKTOB.

TpebyeTcs M mpaBoBOE pEryJIMPOBAHUE TOPTOBBIX HALEHOK C YYETOM COIUAIBLHOTO
(dakTopa M pa3TMIHOMN IIEHOBOM 3JIACTUYHOCTH CIpOca Ha ToBaphl U yciuyru. Hamo pa3paboraTth
PBIHOYHBIE MEPHI 110 3HAYUTEILHOMY COKPALEHUIO KOJINYECTBA TOPTOBBIX IOCPEIHUKOB.

Ha wmam B3rmang, axkTyallbHa TakKe  ONTHMM3alUs  CYIIECTBYIOIIEW  CHUCTEMBI
HAJIOTOOOJIOKEHHUS MO CIEAYIOUIMM OCHOBHBIM HAIIPAaBICHHUAM: BO-TIEPBBIX, COKpAICHHE
KOJIMYECTBA B3UMAEMBbIX HAJIOTOB; BO-BTOPBIX, IEPECMOTP HAJIOTOBBIX IUIATEXKEN, BKIIFOYAEMBIX
B Cce0eCTOMMOCTh TPOIYKIMH, KOTOPbIE CTHUMYJIHMPYIOT TOBBIIIEHHE 1IE€H; B-TPETHUX,
peryisipHas TepeoleHKa OCHOBHBIX (DOHIOB; B-YETBEPTHIX, ONTUMM3AIMS CHCTEMBI
KOCBEHHOT'0 HaJIOr000JI0KEHNUS.

LenecooOpazHo cTUMynUpoBaTh COEPEKEHUS HACENeHUS U CO3/1aBaTh YCIOBUS s
pacmiMpeHusl YacTHBIX WMHBECTHIMA B (UHAHCOBBIE WHCTPYMEHTHl, B TOM YHCIE
rOCyJapCTBEHHbIE U KOPIOpPATUBHbBIE IIeHHbIE OyMaru. [[jisi MamouMyniux CJlI0€B HaceleHUS
HEOOXOIUMBI CIIEIUAIBHBIE POTPAMMBbI COIIMATBLHON 3aIUTHI OT WHMISIUH.

skook sk

B nmonrocpounoii mnepcrnektuBe Poccum HeoOxomumo co3maBaTh  (DYHKIIMOHAIBHYIO
SKOHOMMYECKYIO CHCTEMY, PEryJIHpYyIONIyl0 YypOBEHb HHQIALIUUA, ¥ (QYHKIHOHAIbHYIO
CUCTEMY, CTUMYJUPYIOLIYI0 AKOHOMHUYECKHMH pocT. Hanmuume Takux CHUCTEM IO3BOJUT B
peXuMe CcaMOpEeryJsilud pemaTrh 3aJa4d  yCTOMYMBOIO W JAMHAMUYECKOTO PA3BUTHSA
POCCHICKOM SKOHOMUKH.
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