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OpHolt M3 BaXXHBIX 3KOHOMHYECKMX mpobirem Poccum Ha coBpeMeHHOM »JTame sBiseTcsl ciaboe pa3BUTHE
CENIbCKOXO3SMICTBEHHOTO ~ CEKTOpa  HAI[MOHAJIBHOW HKOHOMMKH, 4YTO TMPHBOAUT K OOOCTPEHHUIO  BOIPOCOB
MIPOJIOBOJILCTBEHHONW O€30MacHOCTH CTpaHbl. JIMIIHMM [10Ka3aTeIbCTBOM OCTPOTHI MPOOJIEMBbl CTAHOBHUTCS MaJeHUE
ypOBHsI peHTabeabHOCTH X03aUcTB: ecau B 2007 r. u 2008 1. ypoBeHb peHTa0EIbHOCTH XO035HCTB 6e3 yuera cyOcuanit
cocraBunn 8,1% u 2,3% coorBerctBerHo, TO B 2009 1 2010 rr. on cHM3MIACA 10 -3,3% 1 -1,7% cootBercTBeHHO [1,84].

PerynupoBanue rocyaapcTBEHHOW MOJAEPKKU KPEIUTOBAHUS CEJIBCKOI'O XO3AHCTBA NMPOUCXOIUT HA OCHOBAHHMHU
(dbenepanpHOro 3akoHa «O pa3BUTHUU CEIBCKOTO X03sHcTBa» OT 29 nekabpst 2006 1. Ne264-d3 u ['ocymapcTBeHHOM
MIPOrpaMMbl Pa3BUTHS CEIBCKOTO XO35MCTBAa M PEryJIMPOBAaHUS PHIHKOB CEJIbCKOXO3SHCTBEHHOM MPOIYKIMH, CHIPhS U
npoaoBoibcTBUsA Ha 2008 - 2012 roasr (manee — ['ocymapcTBeHHas nmporpamMma). OCHOBHBIMU HANpaBICHUSMH TaKOH
MOJICP>KKH SIBJISIFOTCS TIOMOJTHEHHWE YCTABHBIX KAalMTAJNOB CIElHanu3upylomuxcs Ha nogaepkke AIIK mHCTHTYTOB
pa3BUTHA M CyOCHIMPOBAHHME TMPOLIEHTHOM CTaBKM TMIPU TMPEIJOCTAaBICHUH KPEIUTOB CEIbCKOMY XO3SIHCTBY,
HaIpaBJICHHBIC Ha TOCTH)KEHUE ero (PMHAHCOBOW YCTOWYMBOCTH.

O PexTUBHOCTh rOCyJapCTBEHHOM MOJAECPKKH MOKHO OLICHUTH CTENEHBIO BBIMIOJHEHUS LEIEeBBIX MOKa3aTeNei,
MPeIyCMOTPEHHBIX | 0cy1apcTBeHHON POrpaMMOii U yBeJTHMUEHHEM 00beMa CeNIbCKOXO03HCTBEHHOM POy KITUH.

OO0beMbl TPUBICYEHHBIX KPEAUTOB B paMKaxX [ocydapCTBEHHOW MporpaMmbl Ha YCJIOBHSIX BO3MEILECHUS
MIPOIICHTHOM CcTaBKU 0e3 yueTa MajibiX (popm xo3siictBoBanus pactyT: B 2008 r. 6bu10 npusieyero 372, 7 mapa. pyo., B
2009 u 2010 rr. — 411,9 u 469,9 mupa. py6. cooTBEeTCTBEHHO[2]. YBenmnuuBaeTcs U 00bEM CEIbCKOXO3SHCTBEHHON
npoaykuuu (uckiodyenue — 3acyxa 2010 r.)

Paccmorpum addexktuBHOCTE ['OCymapcTBEHHON MPOTpaMMBl ¢ TOYKH 3PEHHS OCHOBHBIX IIEJICBBIX IOKa3aTelen
(uHAHCOBON yCTOHYMBOCTHU: JOJIM YOBITOUHBIX X035HCTB — He Ooiee 30% u ypoBeHb peHTabenbsHOCTH — He Hike 10%.
AHanu3 1Moka3bIBaeT, YTO YPOBEHb PEHTA0ENbHOCTH 0e3 yueTa cyOcuauii 3a nocneanue roasl menee 10%. JocraTouno
OTMETUTH, 4TO B 2007 r. 105 MpUOBLTFHBIX X03sCTB cocTaBmna 75,5%, B 2008 r. ona nmoBeicuiack 10 78,3%, a B 2009
u 2010 rr. camszunace no 72,1 u 69,3 % coorBercTBeHHO. Pazymeercsi, TakuMH K€ TeMIaMH YyBEIWYMBAIACH U
CHIDKAJIACh J0Js1 YOBITOUHBIX X03s1iicTB. B 2010 1. oHa mpeBbicuia npenenbhblii 30% -i moka3aTelnb, 3aJ10KECHHBINA B
l'ocynapcTBeHHOM porpamme.

ExxerogHo cyOCHIMU BBIIENAIOTCS HA TEXHUYECKYI0 M TEXHOJOTHMUYECKYI0 MOJECpPHHU3AIMIO OTPACIH, 4YTO
CHOCOOCTBYET pacIIMPEHUI0 MHBECTULIMOHHOTO KPEIUTOBAHUS OTPACIM U YBETUYECHHIO KOA(P(UIHMEHTOB OOHOBICHUS
OCHOBHBIX cpeAcTB. O0beM CyOCHAMPYEMBIX KPEIUTOB Ha WHBecTUIMOHHBbIE nenu B 2008 r. coctaBun 148, 5 mupa.
py6., B 2009 r. — 112,7 mapa. pyo. B 2010 r. — 145,48 mupa. py6. HecmoTps Ha mpemycMOTpEeHHOE yBEIHUCHHUE
K03 (HULIMEHTOB OOHOBIEHUS CENBbKOXO3SIMICTBEHHON TEXHUKHU, (PaKTUYECKU JNaHHBIC MOKA3aTeNH CYIIECTBEHHO HUXKE
3arJIaHUPOBAHHBIX.

Takum oOpa3om, JaHHBIE CBUICTENHCTBYIOT O TOM, UTO CYOCHIWH, BBIJIEICHHbIE B pamkax ['ocymapcTBeHHOMU
MIPOTPaMMBI, TPHUHOCSIT YIKOHOMHUYECKUH 3((HEKT, OHAKO OH HAXOTUTCS HAa HU3KOM YPOBHE.

PaccmoTpuM, kakuM 00pa3oM Ha MPOU3BOJCTBO CEIHCKOXO3IWCTBEHHOW MPOAYKIIMH HEMOCPEACTBEHHO BIHUSIOT
pasmepbl cyOcuanii Hapsay ¢ TakuMU (aKTOpamMH KaK TPOIEHTHAs CTaBKa M TMOTOMHBIC YCJIOBUS. DTO TO3BOJHT
OTBETUTh Ha BOIIPOC, CTOWT JIM B JAajbHEHIIEM yBeIHMYMBAaTh 00bEeM CyOCHIMH W KakK BIUSET AAHHBIH UHCTPYMEHT
MOJIEP’KKH Ha IPOU3BOJICTBO CEIbCKOXO03UCTBEHHOM MPOTYKIUH.

BbIsSiBUTH 3Ty 3aBHUCHMOCTP MOXHO € TMOMOINbI0 HHCTpyMeHTa Excel — «Perpeccusi». Jlns moctpoeHus
MHOYKECTBEHHOW perpeccuu ObUM 0TOOpaHbl akTopsl X1 — cpenHeB3BEUICHHAs POLIEHTHAS CTaBKa Mo KpexuTtam, %o;
X2 — obbem cyOcuamii, mepeurcieHHbIX H3 (enepanpHOro Oromkera OromkeraM cyObekToB PD Ha ycroBusax
BO3MEIIEHUS MPOLIEHTHOM CTaBKU, MIIpA. py0.; X3 — norojHele ycioBus, ¥ — 00beM MPOU3BOJACTBA MPOTYKIUHU, MIP/I.
pyO. [loronnblie ycnoBus ObLIN OLIEHEHHI 10 AaHHBIM ['uapometienTpa Poccuu mo mkane ot 1 go 10 (10 — Hanmydmme
MIOTO/IHBIE YCIIOBUS), TJ€ B KaueCTBE OCHOBHBIX (DAKTOPOB, BIUSIOIIUX Ha IPOU3BOACTBO CEIHCKOXO3MCTBEHHOMN
MPOAYKIMH, OBLTM OTOOpaHBl TeMIeEpaTypa BO3AyXa M OCAAKM 3a TEpUOA C MapTa MO OKTIOph. YpaBHEHUE
MHOKECTBEHHOW PETPECCHH, CBA3BIBAIOIICH 00beM MPOU3BOACTBA MPOAYKIINH C YKa3aHHBIMH (PaKTOpaMH, UMEET BUJI:

V=527,23 - 19,86X1+25,38X2+129,51X3

Bemmuunsl kos¢pdunmentos bl, b2, b3 o3navaror, 4TO ¢ yBeIMYEHHUEM MPOIEHTHOM cTaBKU Ha 1%, TPOU3BOJCTBO
CEJIbCKOXO03STUCTBEHHON MPOAYKIMU CHU3UTCS Ha 19,86 mupa. pyO. nmpu pUKCHPOBAHHOM 3HAYEHUU APYTUX (PaKTOPOB.
[Ipn yBenmuenun oObema cyOcunuit Ha 1 mupa. pyO. M ydydllIEHMHM NOTOJIHBIX YCIOBHMM Ha | MyHKT, 0o0BbeM
MPOM3BOJICTBA MPOAYKIMH yBenuuutcs Ha 25,38 u 129,51 mupa. py6. [Ipu stom, Hambonee 3HAUUMBIM (AKTOPOM,
BIIMSIFOIIIMM Ha TPOU3BOCTBO CEITLCKOXO3SHCTBEHHON MPOAYKIINH, SIBISIETCS TIOTOAHbIE yCnoBus. [lanee cienyer oo0beM
cyOcuauii u mpoleHTHas cTaBka. B pe3ynbTaTe BBIBOJIa UTOTOB PETPECCHOHHONW CTATUCTUKU OBUIO MOMYYEHO, YTO



K02 (hpuImeHT MHOXKECTBEHHOH NieTepmMuHanuu coctaBui 90,4%, 9To 3HAYMT, 4TO Bapuanus o0bEMOB IMPOU3BOJICTBA Ha
90,4% ompenensercs Bapualvell y4TEeHHBIX B ypaBHEHHH (DaKTOPOB.

Takum oOpa3om, BHIHO, YTO 00BEM CyOCHAMI M MPOLEHTHAas CTaBKa OKa3bIBAIOT CYLIECTBEHHOE BIMSHHE Ha
MIPOU3BOJICTBO CEITBCKOXO3MCTBEHHOM MPOXyKIUH. [Ipy 3TOM PEIHOYHYIO MPOIICHTHYIO CTaBKY HEOOXOAMMO CHIKATh, a
o0BbeM cyOcuauii yBenTUUMBATh MOCPEICTBOM YBEIWYEHHS] BEJIMYUHBI CyOCHIMPOBAHUSA B 3aBUCHMOCTH OT CTaBKU
peduHAHCUPOBAHUSI.

[lepcneKTUBHBIM HANPABICHUEM CHM)KEHHMS PBIHOYHOMW IIPOLIEHTHOW CTaBKM 1O KpeauTam SABJISIETCS
cyOcuaupoBaHUe MPOIEHTOB MO CPOYHBIM BKJIaJaM OaHKaM, OCYIIECTBISIOMIUX KPEAUTOBAHUE CEITBCKOTO XO3sICTBA.
DTO JacT BO3MOXKHOCTh OaHKaM MPUBJIEYb 33 CUET MOBBIIIEHHON MPOLEHTHOW CTaBKU IO BKJaJaM JOMOJHUTENbHbIE
cpencTra. B pe3ynbpTare OHE CMOTYT MPEAOCTABUTH KPEAUT 1O OOJiee HU3KOM MPOIIEHTHOM CTaBKe.
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