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Manoe  nOpeanpUHUMATENBCTBO  SIBISIETCS  BAXHBIM  CTPYKTYPHBIM  3JIEMEHTOM
HAIMOHATBHOM YKOHOMHMKH JIF000H CTpaHBI U MPU3BAHO BBIMIOJIHATH ONPEACICHHBIC, TPUCYIIINE
emy, Gynkiuu. OIHAKO TpOIEcC Pa3BUTHS MalOro MpPeAIPUHUMATENHCTBA TOPMO3UTCS
HEJOCTATOYHOCTHIO COOCTBEHHBIX CPEJICTB, & TAK)KE OTCYTCTBHEM YCJIOBHIA, CIIOCOOCTBYIOIIMX
€ro pa3BUTHIO. B TaHHOM KOHTEKCTE aKTyaJbHBIMU CTAHOBSTCS BOMPOCHI MOJIICPKKHU MAIOTrO
MpPEeANPUHUMATENIBCTBA, OJHMM W3 HAMpaBICHUH KOTOPOro SBIAETCS TOCydapCTBEHHAas
¢dbuHaHCOBasI MOJIEPKKA. B KOHTEKCTe TaHHOTO MCCIIEeI0BaHMUs rOCyAapcTBEHHas (pruHaHCOBas
MOJIIEPKKA OyJIeT paccMaTpHUBAThCs Kak mpsmasi ((UHAHCOBO-KPEIUTHAS TOIACPKKA MAJIOTro
NpeIPUHUMATEIHCTBA) U KOCBEHHAs (BBEJACHHUE CUCTEMBI JIbIOTHOTO HAJIOTOOOI0XKEHHS)

Henpto naHHOM pabOTHI ABIAETCA OIpeNeICHUE BIUSHUS (PUHAHCOBO-KPEIUTHON
MNOJJEPXKKHU, a TaKKe YIPOIICHHONW CHUCTEMBI HAJIOroOoOJOKEHHWE Ha pa3BUTHE MAajoro
MPEANPUHUMATENIBCTBA, BBIJCJICHUE TPAHCAKIIMOHHBIX HW3ACPKEK, MPHUCYIIUX JIaHHBIM
mporeccaM, a TakKe ONpeAeNieHHE OCHOBHBIX  «HUHCTUTYLIMOHAIBHBIX  JIOBYIICKY,
BO3HHKAIOIINUX B JAHHOU cdepe.

JIbroTHOE  HAJOroOONIOKEHHWE MOXKET, KaK [MpemsITCTBOBATh PA3BUTHUIO  MAaJIOTo
PeIIPUHAMATEIHLCTBA B TOCYIaPCTBE, TAK U HA0OOPOT - TOMOTaTh, OBITh BAXHBIM CTHMYJIOM
OeTeHu3anuu  cepsl  Majoro  IpeaNpUHUMATENbCTBA. YoporieHHas ~— cuctema
HAJI0TO00I0KEHUS SIBJISICTCS KOCBEHHBIM METOA0M MO/IICPKKH MaJjoro
NpeIPUHUMATEIBCTBA, OTIMYACTCS MEHBIINMH TPAHCAKIMOHHBIMU H3JIEPKKaMHU U OOJbIeH
aJICKBaTHOCTHIO PHIHOYHBIM OTHOIIEHUSM (Tadm. 1).

Ta6muma 1. TpaHcakunoHHbIE U31eP:KKH (PMHAHCOBOM MOIEP:KKHA MAJI0T0
NpeANpPHHUMATEIHLCTBA

Buabl noaaep:kku: TpaHcaknnoHHbIE H3IEPKKH

[psimas puHAHCOBAS MOAIEPKKA H30eporcku ex ante
N3 nepxku norcka nHpopManuu
N3nepxku u3mepeHus

U30epoicku ex post
N3nepxku onmopryHusma

KocBenHnass  ¢uHaHcoBas  momiepxkka | HM3zoepoicku ex ante
(JILTOTHOE HAJOTOO0JIOKEHUE) W3 nepxku pa3pabOTKK HAJIOTOBBIX HOPM

U30epoicku ex post

N3nepku KOHTPOIIS

W3 1ep>KKu NPUHYKIEHNS K BBIITOJIHEHHIO
N3pepxku onmopTryHu3ma

HcToyHMK: COCTaBIEHO aBTOPOM

Kak BugHO u3 Tabmuubl 1, mnpsmas (QUHAHCOBO-KpEOWTHAs TMOJJAEPKKAa MaJoro
NpEANPUHUMATENBCTBA  XapaKTepU3yeTcs: OONBIIMMU  TPAHCAKIIMOHHBIMH  H3JIEP’KKaMHU,
BOZHUKAIOIIMMH 1O MPEIOCTABICHUS JAHHOTO BUAA TOANEPKKH, KOIAAa JIBbIOTHOE
HAJIOTO00JIOKEHHE XapaKTepU3yeTcs: OONBIIMMHU U3EPKKAMH eX post.

[TockonbKy (pUHAHCOBO-KpeAUTHAs MOJAEP)KKA OCYLIECTBISETCA B BUIE MPSIMON IOMOIIY,
TO COLIMAJIbHO-3KOHOMHUYECKHH 3()()EeKT OT HaHHON MOMOIIM JOJDKEH MPOSBISATHCSA JOBOJIBHO
obicTpo. [Ipu 5TOM MOXXKHO OTpenenuTh Kputepuu 3(h(HEKTUBHOCTH JAHHOTO BHA MOICPIKKH
— oneHka skoHomuueckoro 3¢dekra (mons B BBII, BPII, nHanmoroBble mocTymieHHS B
Oromxersl). OJHAKO MPHUPOCTHI CPEAHUX OOBEMOB IMOAJEP)KKH, PACCUMTAHHBIX Ha 1 Manoe
OpeAnpusTHe, 3HAUYUTENIBHO KOPPEIUPYIOT C MPUPOCTaMH OOBEMOB PEATU3yeMOM MalbIMU




NPEANPUATHSIMA TPOAYKIIMH HA MAaKpOYPOBHE C IOCTENICHHBIM YBEJIWYCHHEM C BPEMEHHBIM
JaroM B 3 roja, 4YTO SBISAETCS JOBOJBHO COMHHUTENBHBIM 3ddextom (KodpduimeHt
Koppessiiu ¢ 3X rofoBbIM jarom - 0,88). AHanu3upys BIUSHUE PETHOHAIBHON MOIAEPKKU
MaJioro MpeanpUHUMATENbCTBA HA YBEIWYCHHE MOCTYIUICHUNW B MECTHBIE OIOJKETHI, MOXKHO
C/IeNaTh BBIBOJI, YTO TOJIEP)KKA MPEIIPUHUMATEIBCTBA MOKET UMETh JJOCTATOYHO CHIIBHYIO
B3aMMOCBS3b C YBEIWYCHHUSIMH TOCTYIUICHMH B OIOKETHI OT CYOBEKTOB MAajoro
npeanpuHIMaTeIbcTBa  (Kodddunment koppensiuuun 0,67 ¢ MOCIEIYIONIMM BPEMEHHBIM
cHkeHueMm) [1-3].

D) PeKTUBHOCTD ACIATENHFHOCTH YIPOIIEHHOW CUCTEMBI HAJIOTOOOIOKECHHSI HEOOXO0IUMO
U3MEPSATh KOJIMYECTBEHHBIMU MTapaMeTpaMH Pa3BUTHSI CEKTOPa MaJIOTO MpeApUHUMATENbCTBRA,
TIOCKOJIBKY JAHHBIM PEKHMM HAIpaBJICH HA CO3/IaHUE OJaroNpHSTHBIX YCIOBHU Ui Pa3BUTHA
BCEr0 CEKTOpa Majoro MpeArlpuHUMAaTEeNbCcTBa. Mccnenysa BiIMsHHE HU3MEHEHHUS KOJIMYecTBa
MalblX NPEIOPUATHN, HCHOJB3YIOIIUX YIPOILIEHHYIO CHUCTEMY HaJOrooO0JIOKEHUS, C
U3MEHEHHEM KOJIMYECTBEHHBIX IapaMEeTPOB pA3BUTHUS MajblX MPEANPUATHNH  MOXKHO
KOHCTAaTHpPOBAaTh, YTO M3MECHEHHE KOJWYECTBA MAJbIX NPEIANPUATHHA, HCIOIB3YIOIMNX
VOPOIICHHYI0 CHUCTEMY HaJIOTOOOJOXEHHUS, B ONpPENEICHHON Mepe MOXKeT OKasaThb
OTIpeNIeICHHOE BIMSHUE HA W3MEHEHHE KOJIMYECTBEHHBIX MapaMEeTPOB MaJbIX MPEANPUATHIA —
koppersiust okono 0,3 (¢ BpemeHHbIM J1arom B 1-4 roga) [1-3].

Takum 00pa3oM, MOXHO KOHCTaTUPOBaTh, YTO HAJOTOBBIE JIBIOTBI MOTYT CTaTh
3¢ (HEeKTUBHBIM HMHCTPYMEHTOM CTHUMYJIUPOBAaHUS MPEANPUHUMATEILCKON JESTEIbHOCTH.
OpHako JaHHBIA BUJ  HAJIOTOOOJIOKEHHWS HE  SBISIETCS  JIOKOMOTHBOM — Pa3BUTHSA

IpeANPUHUMATEIBCTBA, a (MHAHCOBO-KpEJUTHAS HOJJIepKKa OCYIIECTBIIACTCS
Hed(pPEKTUBHO, UTO MOKHO OOBSCHUTH HAMYMEM HWHCTHTYIIHOHAJIBHBIX JIOBYIIEK B JAHHOW
cepe:

- B Ykpaune BecbMa 3HaUUTENHHBI O0BEMBI «TEHEBOI» YKOHOMHKH, a TAK)Ke TOIEPIKKa
CyOBEKTOB MAaJoro MNpeIIpUHUMATEIbCTBA YaCTO OCYIIECTBISIETCS 1O TEHEBBIM U
KOPPYIILMOHHBIM ~ CcXeMaM, He OOECIEeYMBAIOIINX COOTBETCTBYIOIEH «OTIAAuu», UTO
OOBSACHSETCS TPUCYIIUM YKpPaWHIAM MEHTAINTETOM (IIOJOBHMHA YKPAaWHIIEB CYMTAET, YTO,
Hapymash 3aKoH, IIOCTyHaeT TMpaBWiIbHO. Takke YKpPaMHCKOMY MEHTAIUTETY MPHUCYII
WHIMBHYaIN3M, HEJIOBEPUYNBOCTh, OJO3PUTEIFHOCTh K HOBOMY/HEU3BECTHOMY, [4]).

- Ocraercsi mpakTHKa YKJIOHEHHMsS OT YIUIaThl HAJIOTOB, 3aHM)KEHHE HAIOTr0oo0JaraeMoi
6a3pl. Ecim cucrema pacripeneneHnsi HaJOTOB HECTpaBeUIMBa C TOYKHM 3PEHHS arcHTOB, a
cucTeMa MPUHYXKICHUA K yIuiaTe Hea((eKTuBHa, TO YXOJ OT HaJOrOB OKa3bIBacTCa Haubosee
BBITOIHBIM JICHCTBHEM B paMKaX HHCTHUTYIIMOHAIFHOTO MEXaHU3Ma.

- IlpakTuka HCHONB30BaHMSA YIPOIIEHHOW CHCTEMBl HAJIOTOOOJIOKEHHs, OONBIIMM H
CpesHUM OW3HECOM U YMEHBIICHHS CBOMX HAJIOTOBBIX 00s3aTesbCTB. [laHHBIC «JIOBYIIIKI»
MOTYT OOBSICHATBCS HECOBEPIICHCTBOM 3aKOHOJATENbCTBA, HU3KHUM YPOBHEM JIOXOOB
HAaceleHMUs, OCOOCHHOCTSAMH  HAIMOHAIBHOTO  MEHTAJNTETa, KOTOPHIE  HAIPABISIOT
MOJABJIAIONYI0 OPUEHTAIUIO IIPOU3BO/ICTBA HA YAOBJIETBOPEHHUE MEPBUYHBIX TOTPEOHOCTEH.

- HeraruBuble oxwunganus. IIpy BO3HMKHOBEHHM IIECCHMHUCTHYECKHX  OKHIAHHUN
XO34HUCTBYIOIME CyOBEKTHl HAYMHAIOT TIPEAINoJiarath, YTO B KPAaTKOCPOYHOM TIEpHOJE
BO3pacTaloT (AaKTOpsl pHUCKA TIOTEPH YAacTH JIOXOJOB, CBSI3aHHBIE C PA3IMYHBIMU
00CTOATENILCTBAMH — KOPPYMIIUPOBAHHOCTHIO BIACTH U T. 1.
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