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OUHAHCOBbIE KPU3UCHI HE SIBISIFOTCS HOBBIM SIBIIGHHEM Ui MHPOBOW SKOHOMHKH. B cBoe
BpEMSI HEKOTOPbIE MCCIEAOBATENMN YXKe oOpallaii BHUMaHue Ha TOT QakT, yto «c 1973 roaa mo
CpPaBHEHMIO C TMEPUOJIaMU CYyIIecTBOBaHUSI bpeTToH-Bynckoil cuctembl M 3010TOr0O CTaHaapTa
4acTOTa KPU3HUCOB NPAKTHUYECKHU YABOWJIACH, MPUYEM COBPEMEHHAasi MHTEHCUBHOCTb KPU3HUCOB
COOTBETCTBYET TOMY, 4TO ObLIO B Kpu3ucHbie 1920-¢ u 1930-e roasn|[1, c. 53].

®unancoBblil kpu3u 2008-2009 rr. Havancs Ha peiHke Heasuxumoctu CILIA B 2007 rony u
JIOBOJIBHO OBICTPO OXBaTWJI (PMHAHCOBBIE PHIHKK STOM CTpaHbl U (PUHAHCOBBIM CEKTOp APYTHX
Pa3BUTHIX CTpaH, mpexe Bcero crpanbl EC u Snonwuio [2, c. 28]. O4eBUAHO, YTO KOMILJIEKCHBIN
aHanu3 (PaKTOPOB M MEXaHH3MOB MPOTEKAHHS COBPEMEHHOTrO (DMHAHCOBOTO Kpu3Hca TpeOyeT
OTJIEIbHOTO HCCIIEIOBaHMs, NMPUUYEM TaKUE UCCIIEIOBaHMS JIOJKHBI KAacaTbCs pa3HbIX CTOPOH U
YpOBHEH YKOHOMUYECKUX OTHOIICHUH.

Ecin roBopuTh 00 YKpamHCKON aHTUKPU3UCHOM MOJUTUKE, TO 37E€Chb MOXKHO BBIJCINUTH
HECKOJIbKO (hakTopoB. OCHOBHBIMHU HAMpPABICHHUSIMH BIUSHUS MHPOBOTO (PMHAHCOBOTO KpH3HCa
Ha 3KOHOMUKY YKpauHBbI SIBJISIETCSI COKpAIlEHUE CIpoca Ha TPaJUIIMOHHBIE TOBapbl YKPAUHCKOTO
HKCIIOPTa U OTPAHMUYEHUS JOCTYNMa YKPAUHCKUX SKOHOMHYECKHX areHTOB K MHPOBBIM PBIHKaM
kanutasna [3]. Bmecte ¢ Tem cnemyer OTMETHTh, YTO 3TO HETaTUBHOE BHEIIHEE BIIHSHUE
HAJOXHUTCSI Ha BHYTPEHHHE WHCTUTYIMOHAJbHBIE MPOOJIEMbl M CTPYKTYpHBIE AMCOATaHCHI,
KOTOpbIE HAKAIUIMBAJIUCh B YKpauHe B T€UEHHE MOcHeAHMX JeT. [l03ToMy MOXKHO yTBEp)KIaTh,
YTO COBPEMEHHBI SKOHOMHYECKUN KpHU3HC B YKpauHE OOYCJIOBIEH CIOXHOW KOMOWHaIuein
BHYTPEHHUX U BHEUIHHX (PAKTOPOB, KOTOpHIE, B CBOIO OYE€pelb, BIMAIOT Ha peajbHbIC
BO3MOXKHOCTH CTpaHbl 3((HEKTUBHO MPOTUBOICHCTBOBATH KPU3HCY.

HammonaneHelii GaHK TEpBBIM OTpearkpoBall Ha KPU3UC, IIOCKOJIBKY CaMOW MepBOM
nocTpanana (uHaHCOBas cucteMa crpanbl. B ator mepuony HBY Heckonbko pas mepecMmarpuBan
NOJHUTUKY perHAHCUPOBAaHUS KOMMepUecKkux 0aHkoB. CHavana ObUT pacIIMpeH J0CTYyI OaHKOB K
peUHAHCHPOBAHUIO W HECKOJbKO YMEHBIICHBI TpeOoBaHMs K pesepBupoBanuio [4]. banku
MOJYYHJIM BO3MOXKHOCTh MOJYYUTh pedUHAHCHUPOBAaHUE BHE OOBIYHOIO Ipolecca MOJ 3ajor
MPAKTUYECKH JIIOOBIX aKTUBOB. DTO MO3BOJISUIO OaHKaM CBOOOJHO HMCMOJIb30BaTh CPEACTBAa Ha
KoppecnoHieHTckux cuetax. HBY 5 suBaps 2009 moBeicun TpeOOBaHHS K pe3epBUPOBAHUIO
BKJIQJIOB B MHOCTPaHHOU BatoTe 110 4% u 7% J1si CPOUYHBIX CPEJICTB U CPEACTB MO TPEOOBAHHIO
COOTBETCTBEHHO, YMEHBIIIMIIO IPUBJIEKATEIbHOCTD IIPUBJICUEHUS CPEJICTB B MHOCTPAHHOMN BaJIOTE
UIsl KoMMepueckux OaHkoB. OJIHOBpPEMEHHO ¢ JeKkaOps pe3epBUpPOBaHHME IO CpPEJICTBaM B
HAI[MOHANLHOW BamoTe mpousBoguTcs mo craBke 0%. Takum obpazom HBY crumynupyet
YMEHbBIIIECHNE A0JIapU3aIIH.

B okrsa6pe 2008 roma VYkpamHa onHOW W3 mepBbIX oOpatminack k MB® ¢ mpock6oit
MPEeNOCTaBUTh KpeauT «stand-by» nans mnoafepX ku (UHAHCOBOW U MaKpPOIKOHOMHUYECKOMH
crabunbHocTd B crpaHe [5]. B kxonume oktabps 2008 roma BepxoBnas Pama mnpunsna
AHTUKPU3UCHBIA 3aKOH, OBLIO OJHMM U3 YCIOBHH ISl TONYy4YeHHsS] KpeauTa. 3aKOH HUMel
HECKOJIbKO KJIIOUEBBIX KOMIIOHEHTOB: pEKaluTaau3anus OaHKOB, YBEIHMUYEHHE CTPaxOBOTO
MOKPBITHS JEMO3UTOB HacelieHus B Oankax (mo 150 Teic. TpH), co3maHWE CTaOMIM3aIIMOHHOTO
¢dboH1a U HATTIOTOOOJIOKEHHUE CETHCKOTO XO3SHUCTBA.

C mHos6pss 2008 roma Ilapmamentom u KaOGuHerom MUHUCTPOB OBLIO YYTEHO pPsJl
«AHTUKPU3HUCHBIX» HOPMATHUBHBIX aKTOB B (UCKAIbHOU cdepe, HAMPABICHHBIX HA TOIIACPKKY
pEaIbHOTO CEKTOpa, B TOM YHCJIE MPOMBIIUIEHHOCTH, CTPOUTEILCTBA M CEIIbCKOIO X03siicTBa. B
YaCTHOCTH, 3aKOHOM O TOJJAEpPKKE OTEUECTBEHHOM IPOMBIIUIEHHOCTH IIPELyCMaTpUBAETCS
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u H/JC obopynoBaHue M KOMIUIEKTYIOIIME K HEMY, BBO3MMBIX B YKpauHy HPOMBIIIICHHBIMU
OPEANPUATHSIMU C LIETbI0 CO3JaHUs HOBOTO MPOM3BOJCTBA WM BHEAPEHHS SHEProcOeperaromx
TEXHOJIOTHH.

B cooTBercTBUMU ¢ aHTHKPHU3UCHBIM 3aKOHOM, MpuHATOrO B OkTsOpe 2008 roma[6], B
l'ocynapcrBennom  Oromkere Ha 2009 roxm [7], ObUIO NpPeayCMOTPEHO  CO3JIaHUE
CrabunuzannonHoro ¢onga B pasmepe 20,0 mapa. rpH.[8, c. 108]. Ha ero ¢unancupoBanue
IUIAHUPYETCS  HANpaBUTh  MOCTYIUIEHMsT  OT  TNpUBAaTU3alUd U TPOJAXKH  3E€MJIU
HECEJIbCKOX03s5iicTBeHHOro Ha3HavyeHus (9,8 MipA. TpH), 3aliMbl MEKIYHApOAHBIX OpraHU3aLUi
(4,2 Mapa. TpPH) W HE3HAYHUTEIBHYIO JOJIO0 JOXOJOB TOCYIapCTBEHHOTO Oromkera. OmgHAKO,
CYILIECTBYEeT PUCK (DMHAHCUPOBAHUS TEKYLIMX pacxojoB 3a cueT PoHIa BMECTO HalpaBlICHUS
CpeICTB Ha HHPPACTPYKTYPHBIE MPOEKTHI. B yacTHOCTH, 00 3TOM CBUIETEILCTBYET BBIJICICHUE U3
®onpa exxemecsiuno 350 MIIH. TpH. HAa PUHAHCUPOBAHME 3apa0OTHBIX IJIAT HIAXTEPaM.

B T0 ke Bpems, cHUCTEeMHble NpOOJIEMbl 3KOHOMUKHM YKpauHbl M  OTCYTCTBHE
KOHCOJIUIUPOBAHHONW W SKOHOMHYECKM B3BCIICHHOW TO3UIMH TOJUTHUKOB[9, c¢. 83] wu
PYKOBOJUTENEH TOCyAapCTBA OTHOCUTENIBHO Li€Jel, MPUHIUIOB U METOJOB MOHETapHOU U
HKOHOMHMYECKOW MOJUTHUKH, HANPABICHHOW HAa MPEOJOJICHUE KPU3UCHBIX SIBJICHUH, CYIIECTBEHHO
YXYALIAI0T MEPCHIEKTUBbI Pa3BUTHSI YKPAUHCKONH SKOHOMUKH B OJMKaHIIME rO/Ibl U BOZMOKHOCTH
OBICTPO U3 pELECCUN.

UKrainian anticrisis policy

Modern financial crisis began in the USA housing market in 2007 and quickly the financial
sector of other developed countries, primarily EU countries and Japan. It is obvious that a
comprehensive analysis of the factors and mechanisms of passage financial crisis requires a
separate study, and such studies should address different aspects and levels of economic relations.
The article reviewed some of the most important features of the modern global crisis processes in
Ukraine. Also presented for the analysis of anti-crisis measures taken in Ukraine, the anti-crisis
policy of the Ukrainian authorities and its influence on the economy of this country.
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