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B cBa3u ¢ cozmanuemM TamoXKeHHOTo coro3a, M, Kak CIEACTBUE, YHU(UKaIUeH
TaMOKEHHOTO PETYJIHMPOBAHMsI TOPIOBIM TOBAapaMH W YCIyraMH BHYTPU JIaHHOTO PETHOHA,
obocTpsieTcss KOHKypeHIusi Mmexnay PecmyOmukoit bemapych, PecmyOnukoii Kaszaxctan u
Poccuiickoit ®enepamyeid B 00JacTH TPUBJICYCHHE TPSIMBIX HHOCTPAHHBIX WHBECTHIIWH.
[TosToMy 1EenecooOpaszHoOii ABNsSETCS OLIEHKA KOHKYPEHTHBIX IPEUMYIIECTB KaX /101 U3 CTpaH B
JTAaHHOM 00JacTu.

Bo Bcex tpex cTpaHax TaMOXEHHOI0 COr3a JEUCTBYET HALMOHAJIBHBIN ITPABOBOU PEKUM
B OTHOIIEHUHM MHOCTPAHHBIX UHBECTOPOB, TO €CTh YCIIOBUS JEATEIbHOCTH, MPEAOCTaBIsIEMbIE
MHOCTPAaHHBIM MHBECTOpaM B CTpaHax TaMOXXEHHOro cOl03a, HE MOryT ObITb MeHee
ONaronpusATHHIM, YE€M  YCIOBHUS  JI€ATEIbHOCTH, MPEAOCTaBIsIEMblE  HAIlMOHAIbHBIM
MHBECTOpaM.

['maBHBIM OTIIMYMEM B HMHBECTULIMOHHOM 3aKOHOJATENIBbCTBE TPEX CTPaH, ABIAETCA TOT
¢dakT, uro B Poccum mpemycmorpeHn Oosiee MMpOKHUH, Mo cpaBHeHHIo ¢ Kaszaxcranom u
benapycpio, cnucok rapaHTuii, NpeaOCTaBISIEMbIX HMHOCTPAaHHBIM HMHBECTOpaM (Hampumep,
rapaHTHs OT HEOJAronpUsATHOIO MU3MEHEHHs JJIi HHOCTPAHHOTO MHBECTOPA 3aKOHOJIATEeNbCTBA
Poccuiickoit denepannu, rapanTus nepexojaa npasB U 00s13aHHOCTENH NHOCTPAHHOTO UHBECTOPA
JpyTroMy JIMIly, TapaHTHs IpaBa HHOCTPAHHOI'O MHBECTOPA Ha NMPHOOpETeHNE LIEHHBIX Oymar u
ap.) [3]. B Ka3zaxcrane umeercs MIUPOKUN CIUCOK JIBIOT U NpepepeHlnid, KOTOPble MOTYT
IIPUMEHATHCA B OTHOLIEHUHM MHOCTPaHHBIX MHBECTOPOB [2]. Kpome Toro, 3akoHOIaTENbCTBOM
benapycu n Kazaxcrana npenycMOTpeHO 3akitoueHue KOHTpakToB (B Kaszaxcrane) wnm
MHBECTULIMOHHBIX A0roBopoB (B Pecnybnuke benapych) Mexay MHOCTpaHHBIMH MHBECTOPaMHU
u IlpaBurenscTBaMU AAaHHBIX TOCYAApCTB C LENbI0 IOJYYEHUS JBIOT M MOAAEPKKH CO
CTOPOHBI NOCJIECIHUX NIPU PEATU3aLUH OTACIbHBIX HHBECTUIIMOHHBIX IIPOCKTOB.

B nenom, B MHBECTUIIMOHHOM 3aKOHOJATEIbCTBE TPEX CTPaH OTJIMYMI, CYLIECTBEHHO
BIMAIONIMX Ha PELICHHE WHOCTPAaHHOIO HWHBECTOpPAa O TOM, B KaKyl0 M3 HHMX HalpaBHThb
COOCTBEHHBIM KamuTai, HeT. [loaTomy menecooOpa3HO HCCIeIOBaHHE OOIIMX MPABOBBIX
acleKTOB  CO3/laHusl U (YHKIMOHMPOBAHUSA IOPUAMYECKMX JIMII C HMHOCTPAaHHBIMU
MHBECTULMAMHU B cTpaHax TaMo)KeHHOro coro3a. HekoTopble IpaBOBbIE aCHEKThI CO3JAaHUS
IOPUIMYECKUX JIMIL B JAHHBIX FOCYAapCTBax NMpHUBEIeHb! B Tabnuue 1.

Hcxons u3 maHHBIX Tabmuipl | ciemyer, 4To CO3JaHHE COBMECTHOTO MM MHOCTPAHHOTO
npeanpusaTusa B benapycu TpeGyer HaMMEHBIINX 3aTpaT, OJHAKO 3T OPraHU3aLMK HE MOIyYar
cTaTyca KOMMEpPYECKOH OpraHu3allud ¢ WHOCTPAHHBIMH HHBECTULMAMU. [l momyudeHus
TaKoro craryca B bemapycu HyxHO, 4TOOBI pa3Mep MHOCTPAaHHBIX WHBECTHLUN B YCTaBHOM
donne cocraism He meHee 20000 momn. CIIA B sxBuBanente [1]. Bmecre ¢ TeM, Hannuue
CTaTyca Ha TEKyLIMH MOMEHT HE JaeT HUKaKUX MPEUMYILIECTB, TaK KaK yCIOBHs pabOThI IS
BCEX MHBECTOPOB OJMHAKOBBI, €CIM U NPUMEHSIOTCS ONPEIEICHHBIE JIbIOTHI, TO OHU €IUHbI
It Bcex MHBecTOpoB [5]. B Poccum s monmydeHus ctaTyca KOMMEPYECKOW OpraHu3aluu C
UHOCTPAaHHBIMH WHBECTHLUSAMHU HEOOXOAMMO, 4YTOOBI B COCTaB €€ YYaCTHHUKOB BOILEI
WHOCTPaHHBIA HHBECTOP.

Tabmuma 1 — CpaBHHTENbHAas XapaKTEPUCTUKAa HEKOTOPBIX ACHEKTOB CO3JIaHHSA
MHOCTPAaHHBIX M COBMECTHBIX npeanpusituid B benapycu, Poccun u Kazaxcrane
IToka3zareinb benapych Poccus Kazaxcrtan
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"IYII — wacTHoe YHUTApHOE IPENIPUATHE; KT — KOMMaHIHTHOE TOBApPUILIECTBO; “TIT —
nosHOE ToBapHiecTBo; “TOO — TOBAPHUILECTBO ¢ OrPaHHYEHHOH OTBETCTBEHHOCTHIO; ~TJO —
TOBApPHUIIECTBO C AOMOJHUTEIBHON OTBETCTBEHHOCTHIO.

Takxe cyliecTBeHHOE BJIHMSHHE HA MPUHSATHE PEIIeHUs 00 WHBECTUPOBAHUU B Ty WIIHU
MHYIO CTPaHy OKa3bIBa€T HAJIOTOBasl Harpy3Ka Ha MPEeANpUsATHs. 31eCh B HAUMEHEE BBITOJHOM
cBere BbicTymaeT bemapych. Tak, B mocienneM peitunre BcemupHoro Oanka «Benenue
ouzneca—2011» mo HamorooGnoxenuto benapych 3anumaet 183-10, MOCIEAHIO, TO3UIHUIO,
Poccus — 105—e mecto, Kazaxcran — 39-e. JlanHoe Hu3K0e noiokeHue benapycu o0bsicHsIeTCs
TEM, YTO 3KCIIEPTHI IIPH COCTABJICHUU PEHTHHIA HE YCIENU Y4eCTh MPOBEACHHbIE peOpPMEI B
obnactu HanorooOioxeHuss. Ho mpu nanpHelnemM cpaBHEHUH MOKHO OTMETHTb, YTO CETOJIHS
cpenHecTaTucTHyeckoe npennpustue B Poccum Tpatur 320 yacoB B rojx Ha pacuerTsl,
CBsI3aHHBIE C yIUlaTod HanoroB, B bemapycu — 798, a B Kazaxcrane — 271 uac. Takxke
CyllIeCTBEHHasi pa3Hula umeercs W no HanoroBeiM craBkam: HJIC B Poccum — 18%, B
Benapycu — 20%, a B Kazaxcrane — 12%. Hanor na mpu6suib B Poccum u Kazaxcrane
coctasisiet 20%, B benapycu — 18% (c 1 suBaps 2012 roga, panee — 24%). B 2011 rony
caMblii HU3KHI MOKa3aTedb YPOBHS HAJIOTOBBIX M3BATUN MO OTHOIICHHUIO K MPUOBUIM Cpenu
ctpan TamoxeHHoro coro3a Obul y Kaszaxcrana — 29,6%, cambrii Beicokmii y bemapycn —
80,4%, B Poccun — 46,5% [4]. Takum 006pa3oM, pe3roMUpys BCE BhIIIE HA3BaHHBIE MMOKA3aTelHy,
MOXXHO OTMETHTb, 4YTO HamOosee OJaronpusATHBHIC YCJIOBUS BeACHUS Ou3Heca B YaCTH
HaJI0T000JI0’)KEeHUS 3apyO0eKHbIE HHBECTOPHI OOHapy kuBatoT B Kazaxcrane.

[IpoBeneHHOe wHccaeOBaHUE IOKa3bIBaeT, 4To bermapych He 0051agaeT OYEBUIHBIMH
PEeUMYIIECTBAMU B OOJIACTH MPUBICUYEHUS MPSAMBIX MHOCTpPaHHBIX HMHBecTUlui. HaoGopor,
31eCh HMMEIOTCSI OTMpeeNICHHbIE MNPOOJIIEeMbl, B YaCTHOCTH B OO0JACTH HAJIOTOOOIOXKECHUS,
MO3TOMY IIeiecoo0pa3Ho HCIoNib30BaHUE ombiTa Kazaxcrana B JaHHOU cdepe, a TakkKe ero
OTIbITA B 00JIACTH 3aKJIFOUYCHHUS KOHTPAKTOB C HHOCTPAHHBIMH HHBECTOPAMHU.
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