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lNocynapcTBeHHOE peryiaMpoBaHHME pBIHKA IIEHHBIX Oymar P® — 910 cucrema
YHOPAIOYECHUS JEATEIbHOCTH BCEX €r0 YYaCTHUKOB U CHIEIOK MEXKIYy HHUMH CO CTOPOHBI
YIIOJITHOMOYEHHBIX OpraHU3alHi.

PhIHOK LIeHHBIX OyMmar WrpaeT CyLIECTBEHHYIO pOJib B 3KOHOMHUKE. OH peryjaupyercs Io
JIBYM HaIlpaBJICHUSAM: TOCYJapCTBEHHOE PErYJIUPOBAHKME U CaMOperyiarpoBanue. ['ocyaapcTBo
HE BMEIIMBACTCS B MPOIECCH IIEHOOOPAa30BaHUs Ha pBHIHKE IICHHBIX OyMar, OCTaBlisis 3a
YYaCTHUKAaMH PHIHKA ITPaBO HA CAMOKOHTPOJIb U CAMOPETYJIUPOBAHUE.

Ienb rocyaapCTBEHHOTO pETryJIMPOBAaHUS pPBIHKA 3aKIIOYaeTcs B O00ECHEUeHUH ero
pa3BUTUSL B HMHTEpECaxX HAIMOHAJBbHOM HSKOHOMHMKH M B 3alUTE HWHTEPECOB HHBECTOPOB.
Hanpasnenue u macmTaObl pa3BUTHSI HAIIMOHAIBHOTO PHIHKA LEHHBIX Oymar OmpeesnsioTcs
SKOHOMHUYECKOM MOJUTUKOMN TOCy1apCTBa.

PbIHOK 1IeHHBIX OyMar, B OTJIMYME OT JIPYTMX OPTaHU30BAHHBIX PHIHKOB, OOBIYHO SBISETCS
OIHUM U3 Haubosee MKECTKO PEryJIUpPYyEeMbIX U PErIaMEHTUPYEMBIX TOCYAapCTBEHHBIMU
OpraHamMi CerMeHTOB. [IpuunHa 3TOTO 3aKI0YaeTcsi B 0cOOOM 3HAUYEHUH JJIsl TOCYIapcTBa M
JUIsL BCETO OOIIeCTBa HA/IEKHOCTU U CTaOMJIBHOCTH CHCTEMBI JABM)KCHUS KaIUTaJIOB, KOTOPOE
oOecrieunBaeTcss OOpaleHUEM Pa3IMYHbIX BUAOB IEHHBIX OyMar U uX MPOU3BOAHBIX, B TECHOU
CBSI3W 3TOTO PBIHKA C 3aKOHOJATEIBHOM 0a30i U CUCTEMOM MPABOOTHOIIEHUH COOCTBEHHOCTH,
CJIO>KMBILIEHCS B TOCYIAPCTBE.

lNocynapcTBeHHOE peryaupoBaHHE pbhIHKA IIEHHBIX OyMar [OJDKHO OBITh TapaHTOM
HAJeKHOCTHU U TOXOJHOCTH PBIHKA JJIsl OT€YECTBEHHBIX M NHOCTPAHHBIX UHBECTOPOB, a TAK¥KE
OTpaHUYMBATH CIEKYJISATUBHBIE TEHJCHIMM B €0 Pa3BUTHUM U HANpPABIATH MX Ha pa3BUTHE
SKOHOMUKH CTPaHBI.

HeoOxonmuMo OTMETHUTH, UYTO CTPYKTypa TOCYJApCTBEHHBIX OPIaHOB, PEryIHPYHOIIMX
(OHIIOBBIN PBIHOK, 3aBHCHT OT MHOTHX (PAKTOPOB, TaKUX KaK: MOJAENb PBIHKA, MPHUHSITAs B
CTpaHe, CTENECHb LICHTPAIN3ALMH YIIPABICHUS U aBTOHOMUH PETUOHOB U T. 1.

PykoBoncTBO pazBuTHEM pBIHKA IIEHHBIX Oymar ocyiiectBisieT [IpaBurensctBo PO uepes
denepanbHble OpraHbl HCHOJHUTENBbHON Biactd. Kpome Toro, oHO ocyliecTBIseT
HOPMOTBOPYECKYIO JeATEIBbHOCTb, OCYIIECTBIISISI TMOATOTOBKY IIPOEKTOB YKa3oB U
pacnopsixenuii [Ipesunenta P®, a taxke denepaabHbIX 3aKOHOB B cpepe LIEHHbIX Oymar.

Ponp HemocpeacTBEHHOTO PEryisiTopa TaHHOTO phIHKA BhIMONHIET DefepanbHas ciyx0a
no ¢unancoBeiM peiHKaM (PCOP Poccum), kotopas sBisercss (enepanbHbBIM OpPraHOM
WCTIOTHUTENFHOM BJIACTH M OCYILIECTBISECT cieayroume (QyHKIUH: pa3paboTKa OCHOBHBIX
HaNpaBJICHUI Pa3BUTHSA PhIHKA IEHHBIX OyMar W KOOpAHMHAIUS JESITEIBHOCTH (erepaabHbIX
OpraHOB HCIOJHUTENHHOM BIACTH MO BONpPOCaM €ro peryJupoBaHus; pa3paboTka u
YTBEp)KICHHE €OUHBIX TpeOOBaHMN K TMpaBWJIaM OCYIIECTBICHUS NPOQecCHOHATHHON
NESTENIbHOCTH, OCYIIECTBICHHUE JIMIEH3UPOBAHUS PA3IMYHBIX BAOB MPOo(deCCUOHATHLHOM
JeSITeTbHOCTH Ha (DOHTIOBOM PBIHKE H APYTHE.

OCOP ocymiecTBIsSIET CBOIO JEATEIBHOCTh HEMOCPEACTBEHHO U 4Yepe3 CBOM
TEPPUTOPHAIIBHBIE OPTaHBbI.

[Tomumo @COPP Poccun, k opraHaM rocyAapCTBEHHOTO PEryJMpOBaHUS PbIHKA LIEHHBIX
Oymar, oTHOCsTCS: MuHHCTEpCTBO rHaHcOoB PO, Llentpansublii 6ank PD, ['ocynapcTBeHHas
Hyma PO, MuHucTepcTBO 3KOHOMHUUYECKOTO pa3Butus PO.

Takum 00pa3oM, rocyJapCTBEHHOE PETYJIIMPOBAHUE PhIHKA LIEHHBIX OyMar HampaBJIEeHO Ha
TO, 4TOOBI CHOCOOCTBOBATH BBITIOJHEHUIO JAHHBIM PHIHKOM CBOCH BakKHEWIeH (GyHKIUH,
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KOTOPOH SIBJISIETCSl paclipelieieHue M TepeuB BPEMEHHO CBOOOIHBIX (DMHAHCOBBIX PECYpPCOB
U3 OJJHOH cephl B APYTYIO U OT OAHOTO SKOHOMUYECKOI'0 CyOBbEKTa K Ipyromy.
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