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Ponb u 3HaYeHHWe MHBECTULUH 7Sl pa3BUTUS PETMOHOB TPYJHO HE OLIEHUTH JIOJIKHBIM
o0Opa3oM. JIOMONHUTENBHYIO aKTyaJbHOCTh WHBECTULMOHHBIM IIpOLECCaM MpPUIAET MEPUOJ
BOCCTAQHOBJICHHS TIIOCJI€ TIJI00ANBbHOTO 3KOHOMHMYECKOro Kpusuca. OJHAKO BO3MOXKHOCTH
NPUBJICYEHHUS] WHBECTUIMI OrpaHMYEHbl HE TOJBKO HEJOCTaTKOM HCTOYHUKOB, HO U
OTCYTCTBUEM OIIbITA IUIAHUPOBAHMS WHBECTULMOHHBIX IHPOLIECCOB 10 METOIO0JIOTHH,
COOTBETCTBYIOIIEH CTaHIApTaM pPa3BUTBIX CTpaH. YKa3aHHbIM OOCTOSITENILCTBOM U
OTpeNeNsIeTCs] aKTyaJbHOCTh BBIOPAHHOM TEMBI, a TakXe U OOBEKT HCCIeIOBaHUI —
MHBECTUIIMOHHBIN KJIIMMaT ApXaHTeabCKoil 00sacTu.

WuBecTunimoHHbIN KnuMaT cyobekta PO (1o gaHHBIM peHTHHIOBOrO areHTCTBa «DKCIEpT
PA») ckmagpiBaeTcs M3 IByX  IIOKa3aTelei: HMHBECTUIMOHHOTO IOTEHIMANa U
MHBECTUIIMOHHOTO PUCKA.

B 2011 romy Apxanrenbckas obiacte 3aHsia 50 mecto u3 83 1O HHBECTHUIIMOHHOMY
noTeHIuany u 61 MecTo Mo MHBECTHIIMOHHOMY pHUCKY (1o cpaBHeHHIO ¢ 2010 rogom obnacts
OIyCTHJIaCh Ha LENbIX 17 MyHKTOB). B uTOre MHBECTUIIMOHHBIM peHTHHT obnacTu — 3B1 (He
u3MeHuscs ¢ 1998r.), 94To 03HavYaeT NOHMKEHHBINA TOTEHIIMAN, YMEPEHHBIH pHUCK [4].

Jia cozmaHus OMAronpHsITHBIX YCJIOBUH B TPUBJICUEHUU HWHBECTHIMM B 3KOHOMHUKY
peruoHa Poccun, pasBUTHS KOHKYPEHLIMH, CO3JlaHMsI HOBBIX pabouuMx MecT, a Takke
peanu3aiy J0JTOCPOYHBIX HHBECTHIIMOHHBIX MPOEKTOB B chepe pa3BUTUS HHPPACTPYKTYPHI,
CO3JIaHUsI TPOM3BOJCTB, Pa3BUTHs TEXHOJOIMH HEOOXOAMMO pa3paboTaTh WHBECTHLIMOHHBIE
nporpaMMmbl B cyobektax Poccuiickoit dexepanyu, B 4acTHOCTH JlOJTOCPOUYHYIO ILIETEBYIO
IpOrpaMMy 10 YIy4IIEHHIO MHBECTHIIMOHHOTO KIMMaTa B cyobekTe PD. Vike numeercst mpoext
ee moxenu [1]. B ApxaHrenbCkoil 00IacTH Ha CETOMHSAIIHHA MOMEHT HeT JlonrocpodHoit
1IEJIEBOM MPOrpaMMBbl 110 YIy4IICHHIO MHBECTUIIMOHHOTO KJIMMAaTa, OTBEYAOLIEH TpeOOBaHUIM
Mogpensnol IIporpaMMel.

IIporpamma ¢opmupoBaHus OIaronpUsITHOrO MHBECTULIMOHHOIO KJIMMAaTa Ha TEPPUTOPHH
pernoHa npu3BaHa OINPEeIUTh HANPaBICHHU IESTEIbHOCTH 110 CO3JaHUIO OJIArONPUATHON IS
CyOBEKTOB  MHBECTHLIMOHHOW  JIEATENBHOCTH  CpeAbl W 00ecHeuuTh  IMPOBEACHHE

NOCJE0BATENbHOM,  cHUCTeMHOH W 3(GQEKTUBHOW  HMHBECTHLIMOHHOM  TOJMTHUKU
roCyJIapCTBEHHBIMH OpraHaMU MHCIOJHUTENBHOM BIacTH CyObeKTa M OpraHaMH MECTHOTO
CaMOYIIPABJICHUSL.

dopmupoBaHue OJaroNpUsITHOIO MHBECTUIIMOHHOTO KiMMara Oy/eT crocoOCTBOBATh Kak
YBEJIMYECHUIO 0ObEMOB MHBECTUIMM, TaK U WX JAUBEPCHU(PUKALNU MO CEKTOPaM SKOHOMHKH U
U3MEHEHHUIO CTPYKTYphl 3KOHOMHUKH, YJIYYIICHHIO WHBECTHUIIMOHHOM NpPUBIIEKATEILHOCTU
pEeruoHa, NpUTOKY MHOCTPAHHBIX U POCCUMCKUX UHBECTULIMMN.

[IporpamMma mpeanosnaraeT MpoBeAEHUE MEPONPUATUN MO KOMIUIEKCHOMY YIIyUIICHUIO
HMHBCCTULIMOHHOTO KiimMarta B PEruoHe, AaKTHUBHU3allu rocy1apCTBCHHLIX,
OpEeIPUHUMATEILCKAX U OOIIECTBEHHBIX pPabOT MO pa3BUTHIO SKOHOMHKH, CO3JIaHUIO
COBpPCMCHHBIX W MOJACpHU3ANU HeﬁCTBYIOH_[PIX MMPpOU3BOACTB, PACHIMPCHUIO HUCTOYHHUKOB U
YBEITUYCHUIO 00bEMOB (PMHAHCHPOBAHUS WHBECTHIIMM, OpPTaHU3aIllid BBICOKOA((HEKTUBHOTO
HWHBCCTUIIMOHHOTO ITpoIecca.

ApxaHrenbckast 00jacTh 00JajlaeT BCEMU BO3MOXHOCTSMHU [0 MPHUBJICYECHUIO B PErHOH
MHBECTHUIUI, HO CYIIECTBYIOLIME Oaphephl HE TO3BOJISIIOT B MOJIHOM 00bEME HCIIOIB30BaTh €€
noTeHuMan. Peanmuzanus — JOJTOCPOYHOWM — [EJEBOM  MPOrpaMMbl MO  YIYYIICHHUIO
HMHBCCTUIIMOHHOT'O KJIIMMaTa O6J'IaCTI/I MOXKET CTaTb Bq)(l)eKTI/IBHBIM MCXAaHU3MOM PCIICHUA
CYIIECTBYIOIINX MPOOIIEM.



[IpaBuTENECTBOM ApXaHTEIBCKON OOJIACTH MPHHAT P AICHCTBEHHBIX Mep, HaIIPaBICHHBIX
Ha TOBBIIICHUE NWHBECTULIMOHHON NpHUBIEKaTeIbHOCTU. HO U1 TOro, 4T0 MHBECTOPHI XOTEIN
BKJIQ/IbIBATh B OOJIACTH JCHBI'H, HEOOXOIMMO CO3/1aTh OJIATONPHUSATHBIE YCIOBUS IS
IIPUBJICYCHNS] MHBECTULIMA. OTH yciaoBHs IuiaHupyercs nponucats B LT ApxaHrenbckoi
o0jacTy Mo YJy4YIIEHHIO WHBECTULMOHHOIO KJIMMaTa. BakHbIM IIaroM Ha MyTH CO3JaHUs
JAHHOTO JOKyMEHTa CTaHeT OIpejesieHHMe OCHOBHBIX HANpaBiIeHUH M BBIOOD B HMX pPaMKax
JIECTBEHHBIX HHIMKATOPOB, C TIOMOUIBIO KOTOPHIX MOXHO OYyIeT OIECHHUTh APPEKTHBHOCTD
NpOBEIEHHBIX B o0OjacTu Meponpusatuil. IlpaBuibHO NOAOOpaHHBIE MOKAa3aTeIM MO3BOJIAT
BOCJMHO CBSI3aTh BCE CYILIECTBYIOIIME TNPOOJEMbI U B CPEIHECPOYHOW TNEPCHEKTUBE
IPOCIEINTh  TEHAEHUMM  YJIYYIIEHUS  WIM  YXYJIIEHHS  HBIHEUIHETO  COCTOSHUS.
KomnyectBeHHOE BBIpa)KeHHE WHIUKATOpa — CBOCOOpA3HBI CUTHAN IS OTBETCTBEHHBIX 3a
peanmzanmio IIporpammel OpraHoB K JEMCTBHIO: NIPUBJIEYEHHE K OTBETCTBEHHOCTH
ucronHuTeNned 3a HedhdekTuBHYI0 paboTy; MpOBEACHHE OOJBINEro YHCIa MEPONpPHUSTHIA,
IIEPECMOTP 3HAYEHU MOKa3aTelel; WM NIEPECMOTP CaMUX MTOKa3aTeseH.

OcHoBHbIMU HarpaBieHusAMH B pamkax LIl no ymyuinieHuio HHBECTUIIMOHHOTO KJIMMaTa
B ApXaHIelbCKOM 001acTH CTaHyT ClIAYIOLIHE:

1. bopmupoBaHuEe OIATOMPUATHOTO UMHUKA APXAHTEIIbCKOW 00J1acTH;

2. co3anue OaronpUsTHON AJIs MHBECTULIMN aIMUHUCTPATUBHOM Ccpeibl;

3. popmHpoBaHUE SKOHOMUYECKIX MEXaHH3MOB NPUBJICUCHHS U TIOICP’KKHA MHBECTUIIHI;

4. xagpoBoe obecreyeHne HHBECTULIMOHHBIX IPOEKTOB;

5. cozmaHue MOATrOTOBICHHOW HHPPACTPYKTYPHI ISl HHBECTHIIAH.

K cucreme ocHOBOMOJIAraOIKX MOKa3aTeNed NHANKATUBHOTO TUIAHUPOBAHNS UHBECTULINI
OTHOCATCS: 00hEM WHBECTUIINI B OCHOBHOW KaruTall, 00beM MHBECTHUIIMIA Ha JyIIy HAaCEICHUS,
MHOCTpaHHblE MHBECTULMU. [laHHBIE IOKa3aTeIu ONPENENSIIOT yYPOBEHb 3KOHOMHYECKOIO
Pa3BUTHUS PETHOHA.

Takum oOpa3om, B MEpUOA PErHMOHATU3ALMM 3KOHOMUKM Poccuu, NOBBILICHUS ee
OTKPBITOCTU U MHTEHCHUBHOI'O BKJIFOYEHHS B MUPOXO3SHCTBEHHBIE CBSA3H POCCUIICKUE PETHOHBI
HaXOZAATCS B YCJIOBHMAX JKECTKOW KOHKYPEHIIMHM 3a BBITOJHBIC IMO3ULUH HA POCCHHCKOM WU
MEXYHApOJAHOM phIHKax. COCTOSIHHE MHBECTUIIMOHHOTO KiuMarta cyobekTa PD — ocHoBa 1uis
IPUHATHASA pelIeHU MHBecTOopamu. [103TOMy OJHOM M3 OCHOBHBIX 3aJa4 PETHOHOB SABIIACTCS
dbopMupoBaHUe OIATONIPHUITHON MHBECTHIIMOHHOM CPEJIbI.

IIpoBOAs MHBECTHLMOHHYIO MOJIUTUKY, PETHOHBI CTPEMATCA AOCTUYb JKOHOMHMYECKON
0€30MaCHOCTH, PALMOHAIBHO PA3MECTUTH MPOU3BOIAUTEIbHbBIE CUIIBI, YKPENUTh COOCTBEHHYIO
UHIYCTpHANIbHYI0 0a3zy, B I€JIOM, CTPYKTYpHO IEPECTPOUTh PErHOHAIBHYIO 3KOHOMUKY,
o0ecrieynB, TEM CaMbIM JOCTATOYHBIM TNPHUTOK ACHEr Uil Pa3BUTHA CYLIECTBYIOIIMX Ha
TEPPUTOPUU  OTpaciied  DKOHOMHUKH.  CIEeACTBMEM  4Yero  SBISETCS  IOBBIIICHHE
KOHKYPEHTOCIIOCOOHOCTH PETHOHA, CO3JaHne OJaronpHsATHBIX YCIOBUHU JUIS )KU3HU U PaOOTHI
IIPOKUBAIOLIETO 31€Ch HACEICHHUS.
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